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Che Political Economist, 


THE IRISH COERCION BILL. 


Tue act for the prevention of outrage and crime in Ireland has 
deen called a “ vulgar expedient.” It, indeed, that act were in- 
tended to be relied upon by the Governme.: and the Legislature 
as the sole or chief means by which [reland is to be eventually 
improved and raised into a conditioa of prosperity, that term 
might be well deserved; and the adoption of such an expedi-nt, 
with such a view, would be equally short-sighted and discreditable 
to the Government, the Legislature, and the public in this country 
and in Ireland, by whom it has b en received with a unanimity 
unknown upon any former o:casion. If, however, the country 
required any guarantee that this measure had been called for only 
as a necessary means of reducing the country to such a condition 
as to render possible the application of remedial measures, the 
effects of which must necessarily be of slow and gradual growth, 
the chiracter of the Lord Lieuten int, and the policy which he has 
—— since he occupied his preseat office, would be sufficient. 

ublic opinion, shocked with the outrages which have recently 
been committed in Ireland, has fully acquiesced in the view of the 
Government, that its first duty was to take whatever means were 
needful in order to protect life and property, and at what- 
ever cost. Public opinion has declared that it is much wiser to 
place in the hands of the Government wh :t2ver amount of extra- 
ordinary power may be thought necessary in order to suppress 
mid-day assassinations, than to submit the people of Ireland to 
the most terrific, irresponsible tyranny that has ever afflicted a 
country. 

But looking to the state cf Ireland, it is impossible to view 
these lawless atrocities as anything more than the most violent 
8ymptoms of some great national disease. And granting, there- 
fore, that the measure just passed by the House of Commons 
shall be effectual for all the objects which it professes to accom- 
plish, still the great and important question remains—W hat has 
been done, or what can be done, in order permanently to improve 
the condition of Ireland? This is a question which at first sight 
may appear, judging only from the discussions which have taken 
place, to have been greatly lost sight of while this bill has been 
passing through aMatesth It is, however, to be hoped that this 
apparent neglect of the true and lasting improvement of the con- 
dition of Ireland, is only t» be attributed to the deep sense 


which prevailed in Pa-liament of the necessity of losing no 
ume in arming the Government with sufficient powers to sup- 
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press the revolting crimes which have recently disgraced that 
unhappy country. This act, however, being now passed, plac- 
ing ample means within the reach of the Government to maintain 
public tranquillity, it is sincerely to be desired that no time will 
be lost in adopting whatever means may be best adapted to 
secure the gradual end permanent growth of prosperity and peace. 
Moreover, it is a gra'ifying consideratio ), that at the present mo- 
ment, perhaps more than ut any former time, circumstarces com- 
bine to favour whatever policy or steps may be deemed most 
needful for this great and desirable object. In the first place, the 
great sacrifice which England has made, both publicly and pri- 
vately, during the last two years, in order to assist Ireland in the 
midst of the privations tc which she has been exposed, whatever 
prejudicial effects may have resulted from that policy in some re- 
spects, has at least had one important consequence —of convincing 
every reasonable [rishman, and the world at large , of the deep inte- 
rest which is felt by the Government and the people of this country 
for the welfare of Ireland. In the next place, it must be admitted 
that party spirit and animosities, whether political or religious, 
were never more subdued, or less likely to interfere with the bene- 
ficial application of remedial measures. And mn the last place, we 
think it will be admitted on all hands, that Ireland has seldom had 
the privile ze of being governed by a Lord Lieutenant who had so 
justly acquired the confidence and esteem of all parties as at the 
present moment. The Government, therefore, which has now been 
intrusted with extraordinary executive powers for the next two 
years, has for all these rezsons a deeper and more grave responsi- 
bility thrown upon it, as to the use that i: makes of these 
unusual advantages, for the purpose of advancing and securing 
the permanent welfare of Ireland, than any former administra- 
lion; and it issincerely to be hoped that they will not be lost 
or frittered away by neglect or hesitation. 
One other great and very prominent advantage which the Legis- 
lature will now experience iu dealing with the evils of [reland is, 


| that there is now, more than at any former time, a great agreement 


as to the real sources of Irish poverty and suffering. 
no longer attributed only to political or religious causes, but are 
almost universally admitted to arise mainly from the circumstances 
under which the industry of the country has been placed, from a 


| combination of events, which it is now unnecessary to trace to 


| their source. 


stents 


There is no denying that, in every country in the 
world, except in Lreland, Irishmen rank among the most useful and 
industrious classes of the community, are equally manageable aad 
amenable to the ordinary laws of society, and, upon the whole, are 
careful and provident. “In Ireland alone do the [rish show them- 
selves a turbulent race, reckless of consequences, and app irently 
without the slightest interest in social order. These facts have led 
public atteation to the examination of those considerations connected 
with the industrial condition of {reland, and toa very general agree- 
ment that in that, and that alone, the real evils of the country are 
t» be found. In every other country, the Irish are found the most 
willing of labourers, with less attachment to any particular spot 
than almost any other people, and exhibiting no particular attach- 
ment to the occupation of land. While i Ireland they ciing to 
the possession of a plot of gro ind, capable at the best of yielding a 
most scanty and uncertain subsistence, ani are rivetted to the 
spot with a tenacity equal to that with which they cling to life. 
And the more we inquire into the cause of this wide difference 
of the national character at homz and abroad, the more we are 
convinced that the only solution of the question is, that while 
abroad they find abundance of opportunity of obtaining subsistence 
otherwise, at home they have no other resource but the land, 
and th.t its possession becomes with them simply a question of 
life or death. It is to the entire absence of employment at regular 
wages in the south and west of Ireland, that that extraordinary at- 
tachment to the soil, and the miserable existence which it affurds 
—so prejudicial to the advancement of agricultural improvement 
and social order—is to be solely attributed. There is no reason 
for believing that, if Irishmen could obtain regular employment 
in Ireland at regular wages, that they would not be as ready to 
avail themselyes of such sources of subsistence as they are out of 
Ireland. 
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The difference of the relative condition of Ireland and Great 
Britain, in respect to the character of the occupations of the 
people, may be stated in a few words, as collected from the cen- 
sus returns of 1841 :— 

1. The number of cultivated acres per head, in that year, were 


as follow :— 


In England and Wales.....-....000000008 1.8 per man 
Scotland..... iohmenebpensesnss pbsoasineen ii a = 
IE cceasnksesene ee nitimtee. “a == 


2, In Great Britain, according to Mr Porter, one-seventh of the 
agriculturists are occupiers of land employiag labourers, one- 
seventh occupiers not emp'oying labourers, and five-sevenths agri- 
cultural labourers; while in Ireland one-thirteenth only of the 
agriculturists are ‘occupiers employing labourers, six-thirteenths 
occupiers not employing labourers (i.e. coftiers), and six-thirteenths 
labourers. In other words, that in Ireland nearly half the agri- 
cultural population are cottiers, and in England only one-seventh. 

3. In England 28 per cent of the population are engaged in 
raising food, while in Ireland 63 per cent are so employed. 

4. Yet, notwithstanding, it appears from the reports of the Poor 
Law CommMssion, that the acreable produce in Ireland is only 
half what it is in England—in other words, that you have twice the 
number of people engaged ia raising half the quantity of food. 

The first grand salient fact which stands out from these statis- 
tics, niay be thus broadly, but correctly, stated—that ia Ireland 
you have a larger proportionate population dependent on agricul- 
ture alone, than in England and Scotland are dependent on agri- 
culture and manufactures together. The second fact is, that in Ire- 
land the mass of the peasantry are cottiers, not labourers ; avd the 
thirdis, that in Irela.d agricultural labour is only one-fourth as pro- 
ductive as in Eagland. 

In these facts we uot only discover the great difference in the 
occupation of the population in the different parts of the United 
Kingdom, but also the consequences upon the material condition 
of the people. 

But the great and important practical inquiry which arises is— 
Why does this difference exist ? The reply is obvious. In Eng- 
land the existence of extensive manufactures, of mining opera- 
tions, and of means of obtaining employment in the innumerable 
pursuits connected with commerce and trade, has enabled the 
surplus p»pulation raised upon the land to find a ready, easy, and 
improved means of subsistence in our large towns and manufac- 
turing districts. While in Ireland, at least in the south and west, 
the entive absence of similar advantages has confined the entire 
population to rural pursuits, and kept them wholly dependent 
upon the produce of the land. But the inquiry cannot stop here. 
This may bea satisfactory way of accounting for the different condi- 
tion of the two populations at this moment. But the next and most 
necessary inquiry is—Why does this difference exist? If Ireland 
possessed no resources similar to those which have been developed 
in England, no means of affording that employment, independent 
of the land, for which the Irish have in other countries exhi- 
bited such an aptitude, then indeed her case would be hopeless ; 
but if, on the other hand, we find that she possesses all those 
resources in an extraordinary manner, which are only waiting the 
establishment of security and the application of capital in order 
to develop means of profitable employment—for which the pre- 
sent population of the country would be wholly inadequate—then 
we have discovered the key to the mode in which Ireland may 
be enriched, and the peace of the country permanently secured. 

Foituuately this important question has been set at rest by the 
patriotic labours of Sir Thomas Kare, whose work upon “ The 
Industrial Resources of Ireland’ may be esteemed the greatest con- 
tribution towards the regeneration of Ireland, which has yet been 
given to the country. This work furnishes facts which, while they 
afford the most distinct suggestious as to the real causes of Irish 

mirery, point to the most intelligible means by which those 
causes may be removed. No matter whether we consider Ireland 
in re'ation to the richness of its soil—the character of its climate— 
its possession of fuel—its richness in minerals—its means of easy 
aud cheap internal communication, by navigable rivers, lakes, and 
canals—its water power—its fisheries—its seaports, or its mari- 
time positiona—in short, in all which cou'd coatribute to the riches 
of any country—lIreland possesses, on the best authorities, the 
whole of them in a degree greater in most instances, and equal in 
all, to any country of Europe. Nay, more, Sir Thomas Kane shows 
that, as f-r as physical strength an! capability of endurance are 
concerned, that the Irish, as a race, are ‘superior to almost any 
peopte in Europe; and, lastly, that even capital is not the great 
want that it is usually assumed to be in that country. 

These are great points to start from, in contemplating the 
material improvement of any country. The first luquiry, of 
course, which must arise is, Why have they not been hitherto 
developed? It may indeed be said that the causes which have 
endered a Coercion Bill necessary, may be considered sufficient 
to account for any paralyses to which enterprise and industry 
have been subjected. But these outrage-, we have already en- 
leavoured to show, are rather the effect of habitual insubordina- 
ion and recklessness, arising from poverty and misery, which owe 

elr origin to some deeper and more general cause, which we 

‘ill endeavour in fature numbers to point out. In the mean time 

“e may rest satisfied that, at least, without the repression of 

such crimes as have recently disgraced Ireland—without the re_ 
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storation of ordinary security for life—the first step of any policy 
having for its object the permanent Improvement of the country, 
could not be taken. And now that the Legislature and public 
opinion have so freely given to the Government all they have 
asked for this purpose, oa it must rest the responsibility of devising 
and carrying into effect measures of a more permanent nature 
to effect the change in the condition of Ireland which all parties. 


are so sincerely anxious to promote. 
* 


THE COMMITTEE ON COMMERCIAL DISTREss, 


Tur discussion which took place in the House of Commons on Wed- 
nesday on the appointment of a Select Committee, to inquire into 
the causes of Commercial Distress, was not, we think, calculated in 
any way to raise that House either in the respect or the confidence 
of the public. That a great difference of opinion may fairly have 
existed as to what twenty-six men, out of so large a number as 
constitute the whole House, should have been selected, as bein 
most fitted for so important an inquiry, may fairly be conceded, 
And had the discussion arisen upon the relative fitness of those 
who were proposed by the Chancellor of the Exchequer, and 
those who were proposed to be substituted by Locd George Ben- 
tinck and others, no fault could be found by any one. On such 
an occasion, where the public interests are at stake, no man 
could feel it in any way offensive to have his capabilities to per- 
form a certain duty compared with those of another; and we may 
venture to say, that any hon. member who has had the experience 
of a contested election, will have overcome any delicacy of feeling 
on such a discussion. But for members of the House of Com- 
mons to occupy nearly a whole day, not in denying the fitness of 
those selected to perform the duty proposed, but in attributing 
to them the worst of motives, and in making the broadest asser- 
tions that those duties of inquiry would be undertaken with a 
predetermined result, is really a reflection upon the honour and 
integrity of members of the House of Commons, which would be 
calculated to demean any body of infinitely less importance. 
Those hon. members who objected to the names proposed by the 
Chancellor of the Exchequer, not only expressed their want of 
confidence in them, but broadly affirmed that the whole affair 
was a hoax, or a fraud, in order to shelve che question by a mock 
inquiry. 

But, as members of the House of Commons are very apt to d», 
when they wish to impress their particular views on Parliament, 





these gentlemen referred to ovinion out of doors as a corroboration | 


of their own want of confidence in the dona fide character of the 
Government proposal. Now, to us it dues appear that, if one 
thing more t’ au another could be calculated to raise such 4 feel- 
ing in the country as was described to exist—to destroy all con- 
fidence in the honesty and integrity of the committee, and con- 
sequently in the resu't of its labours, whatever that may be—it is 
the course pursued by these genilemen in the House of Com- 
mons. Who, then, we ask, is it that has shown most determina- 
tion to prejudge the question? The members of the committee 
appointed, or those hon. members objecting to their appoint- 
ment? The latter publicly declare, and would have the public 
io believe, that this committee goes to this inquiry with a pre- 
determined report, or predetermined not to report at all. What- 
ever, then, may take place, and however honestly the conclusions 
may be arrived at, the public are told to have no confideuce what- 
ever in them. Who, then, is it that fetters the committee by 
furegone conclusions? Is it the committce themselves, or 1s It 
those hon. gentlemen who tnus openly endeavour to destroy 
public confidence m any report, whatever it may be? 

But it was broadly asserted that no inquiry 18 necessary. 
With this assertion, however, the actions of hon. gentlemen were 
notin unison. They agreed first, that an inquiry was necessary ; 
and afterwards all their objections on Wednesday arose only . ey 
who should conduct it, every hon, gentleman, no doubt, abe 
that he should be perfectly satisfied with the inquiry, provides 1€ 
had the election of the committee. But, if any one ne 
any doubt as to the necessity of an inquiry, before W — “I 
last, we think he could entertain none after that day; for ofa ; 
the speakers who offered an opinion on the subject of the cur 
rency, as far as we have seen of the debates, there were not any 


. . . . . P cer- 4 
two agreed, excepting in objecting to things as they are, but 


: . : -. #6 e 
tainly not, to things as they should be. And in this respect ¥ 


: . a " o un- 
believe the House of Commons very fairly to represeut the coun \ 


try. 


Bank of England as it is, nor of the Bank Act of 1844 in all ils 








er | 
We will not be suspected of approving of the constitution 0 the |! 


— . se ° o) i e ne ; . re of 
provisions, or in some of its main principles ; but still we & 1 | 


opinion that the greatest good will come out of such a Paice 
honest inquiry, as we have no doubt any committee of the ania 
of Commons would conduct; aud we have certainly no or tbat 
for thinking the committee actually chosen less aenervens © dy of 
confidence, which we wou'd feel bound to give to any a that 
members of Pariiament. Moreover, it must be cemenrveres t an 
after all, more must depend upon the evidence of witnesse doubt 
the pre-conceived notions of judges. The public will, no an 
have at least the evidence given to them in fall, even —— iin 
should not be a report. But one thing we must say, t aii we 
we even more disagreed with the existing state of things the ad 
are, the worst that we could wish to the country and to t > 


{ 
| 
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vancement of true opinions on questions of currency, would be to 
see the House of Commons, as was sug ested by many members, 


resolving itself into a committee of the whole house, for the pur- 
pose of enacting new laws for the regulation of our monetary af- 
fairs, among the discordant views and excited impulses exhibited 
during the debate on Wednesday. 

We have the best reason for believing that among those whose 
opinion in the country is most worthy of respect, and including 
many who are most eminent opponents of the Bank Act of 1844, 
the nee is expected to be derived from this inquiry ; and 
notwithstanding the strong, and we must say indecorous, anticipa- 
tions of sme members who are reported to have spoken against 
the committee, we believe ,the country will wait with an unpreju- 
diced mind the result of its labours, in preference to plunging into 
any hasty and ill-considered legislation now. Nothing can be so 
prejudicial to the best interests of the country as frequent and 
violent changes in the state of our law upon these important 
questions. 





SUCCESSION TO PROPERTY. 
Tue questions of entail and primogeniture which were moo'ed last 
session, the former of which his for some time occupied much at- 
tention in Scotland, are likely, judging from Mr Bright’s and Mr 
Ewart’s proceedings, not to be wholly neglected in the present 
session. Subjects of more permanent importance to the welfare of 
society, and directly within the domiin of legislation, do not exist. 
It is observed by M. de Tocqueville, as quoted by Mr M‘Culluch, 
in a “ Treatise on the Succession to Property,” just published, that 
he is surprised “ ancient and modern jurists have not attributed a 
greater importance to the laws o! inheritance.” ‘ Man acquires 
through their means a kind of preternatural power over tie des- 
tiny of unborn generations. When the legislator has established 
laws of succession he may rest from his labours. The machine 
once set in motion will go on for ages.’ In proportion to their im- 
portance—in proportion to that preternatural power they are sup- 
posed to give one generation over the destiny of others—should 
the establishment of such laws, and every alteration in them after 
they are established, be most carefully considered. It is not for 
one moment to be supposed that our present laws were in their 
origin so considered ; or looking at the present condition of society, 
al he condition in the feudal ages—at the pursuits of men then 
and now—that the laws of inheritance at that time established, can 
now be considered reasonable, and can long be maintained. They 
have been subjected, in fact, to successive altera‘ions, and they do 
not at present give general satisfaction. At the same time the in- 
terests involved are at unce so vast and so ramified, that in pro- 
posing changes, it is impossible to be too cautious. 

We have an example in the French law of succession, and in a 
somewhat similar law in Prussia, of enactments on this su)ject, 
framed with a pretty full knowledge, if not of the present actual 
condition of society, yet of its progressive tendencies, and of the 
unsuitableness of the old laws. Both the law of France and the 
law of Prussia were established by men acquainted with all the 

litical science of the day, and from the best motives. They 
were founded generally on the most equitable considerations, and 
in both countries the laws are yet highly approved of and extremely 

pular. Far, however, from being beneficial, they are shown by 

r M‘Culloch, in the work just mentioned, to be extremely inju- 
rious, and he has accumulated proofs to give the force of demon- 
stration to his opinion. We shall notice first what he says of 
Prussia, as being less known than France. 

When Prussia was overrun by Bonaparte, her statesmen, 
excited by the energy which the Revolution had roused in the 
French, adopted measures to convert the Meyers and Leibeigners, 
who had something like a tenant-right in the soil, and were at 
once ignorant and ineflicient farmers, into proprietors, knocking off 
all the feudal shackles on the land, and enabling, in the majority 
of cases, the tenants to acquire it in full property. The abolition 
of various restrictions was most beneficial. But with them the 
Prussian lawgivers adopted the law of equal partition. A pro- 
digious increase of population in Prussia, from 10,169,849 in 1816 
to 16,112,948 in 1846, has been the consequence, and the larger 

rtion of this increase is provided for by a subdivision of the 
bed. The size of properties is progressively diminishing, and the 
number of proprietors increasing, so as to force these circumstances 
on attention, and give rise to a proposal in th~ Diet to establish a 
law of primogeniture. On the Rhine the peasants are so attached 
to the land, that they buy slips at the rate of 120/ or 150/ an acre, 
without bestowing a thought on the profit they can make by the 
investment. They are only desirous, in the general scramble, to 
get hold of a natal of land as a means of subsistence, though it be 
of the poorest description. In all this there is not inuch iajurious 
to society, and it is more the future than the yet existing conse- 

uences of continual subdivision which are calculated to excite 

m. Prussia, it is supposed, will become like France, in which the 

system of equal partition, compulsorily enforced, has been longer 
in operation, and has made its consequences more apparent. 

In France, the property of a father dying intestate is equally 
divided amongst all his children. If he have one child, he can by 
will give away a moiety of his property, the other moiety belongs 
to the child; if he have two cn ldren, he can give away only a 
third ; if more than two, one fourth: the rest must go to his 
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children. The moral consequences of such a law are very inju- 
rious. It renders the children independent of the parent, and | 
tends to 7 their affection and his authority. Being certain 
of a share of t eir father’s wealth, their motives for industry and | 
enterprise are diminished. If they afterwards find themselves | 
under the necessity to labour hard, they also find themselves with- | 
out the means to labour skilfully, and by making them inde- | 
or of their parents they become the slaves of the inexorable 
aws of the material world. No persons probably labour more 
for less reward than the children of little landholders dividing 
their inheritance, and become landholders themselves. 

But the moral effects are not the worst. The compulsor 
partition of the soil causes it to be divided in small portions, it 
suited to the condition of society and the most efficient cultivation. 
hroughout Europe there is a prejudice in favour of the land 
derived from those ages when the cultivation of the soil was the 
only means of subsistence, which deeply affects all our law books, 
that being the only real property, according to their doctrines, 
from which Mr M‘Culloch is by no means exempt—for property | 
in general, in bis work, is another name for land, and which makes | 
other property and other labour than that engaged on the land | 
| be regarded with less affection and less honour than landed 
| property and the cultivation of the soil. This is an ill-founded 
| prejudice, for a slice of the 3 per cents is a more agreeable in- | 

come than an estate of equal rent, and the labour of an engineer 
| is at once more dignified and lucrative than that of a farmer; but 
| the decree for the compulsory partition of the soil falling in with 
| this prejudice, is sure, unlike many other decrees, to be carried 
| fully into effect. In many cases, the effects of a law are neu- 
 eralieed by the habits or exertions of the people ; in this case 
| they have given full effect to the wishes of the law maker. | 
| Though nothing can appear more equitable, as the general rule, 
than that the property of parents should be equally divided amongst | 
their children, wherever the legislator, having his head full of 
| real property or land, has decreed that the land shall be compul- 
| sorily divided amongst a family, it has been split into small 
portions, ill suited to the condition of society and the most effi- 
cient cultivation of the soil. Ireland is a terrible example of this, 
from the effects of a very old law or custom; and France is, 
perhaps, becoming a still more terrible example, though the law 
is of modern origin, and is sanctioned both by many philosophers 
and the popular voice. 

The population of France amounted in 1846 to 35,400,486, and 
of these 4,250,000 are proprietors of land, making, with their fa- 
milies, 21,250,000, or nearly two-thirds of the whole. The num- 
ber of distinct properties, including houses, is no less than 
11,511,841, and they increased between 1815 and 1842 by 1,428,090, 
or the increase is more than double the numoer of all the separate 
properties now to be found in Great Britain. Of these properties 
5,440,580 were assessed at less than 5f a year, only 16,346 being 
assessed at upwards of 1,000f. About half the properties in France 
| are not worth more than 40s a year; 11 out of 1,172 of the whole 
= worth less than 40/a year, and only 53,208 properties are 


} 
| 
| 
} 
| 
| 








worth more than 200/ a year. But, from various circumstances, 
the properties are not always coincident with the division of the soil, 
‘and in the commune of Argenteuil, for ex:mple, 3,830} acres is 
actually distributed into the ne number of 36,883 
| separate parcels. That division of the soil, and the equality of 
real property which it designates—for it does not prevent large 
fortunes being accumulated in France—accompanied by many 
beggars, may satisfy the most fastidious admirer of a rural and 
arcadian population. In France nearly every man has his own 
rood of ground; and of that we have now to state some of the 
consequences. 

In no other country of Europe, except Ireland, are the popu - 
lation so exclusively dependent on the land for subsistence. It 
consequently fetches, when split int» little portions, an extraor- 
dinary price. To get posses.ion of it, just as in Ireland, the 
people enter into most onerous obligations, and almost the whole 
of the little landed proprietors are overwhelmed wit debt. Mr 
M‘Culloch calculates the interest of theirencumbrances at 5 per cent 
to be 28,000,000/; but as the rate of interest is higher than this, 
he supposes it may exceed 39,000,000/; and it is we!] known that 
those who live on such property are numerous, and that usury is 
more complained of in the provinces of France than in London. 
The proprietors are little better than the slaves of creditors, to 
whom, and to the Government, they have to give all that their 
land yields beyond the most scanty subsistence. * The pea-ant 
is as ignorant and as poor,” says M. Laffitte, “as in the feudal 
“ages ; and there is only the indigent cultivator of the fourteenth 
“ century, as the market for the produce of manufacturing France 
“of the 19th. A considerable portion of the population gets 
“ neither bread nor meat to eat, but subsists on some coarse vege- 
“ tables, and is hardly covered with some miserable rags.” As in 
Ireland, the cultivation of potatoes is increasing three times as 
fast as the cultivation of wheat. The raising and feeding cattle 
and the consumption of meat are falling off, and more rapidly 
falling off, in the last ten years, than in the preceding periods. 
The brood of horses, as well as other animals, is fast degenerating, 
in spite of royal Aaras. The knowledge and skill of farmers i 
France do not increase like those of other nations. Two agri- 
culturists there only supply food for three persons; in England 
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one agriculiurist supplies tood for three ; or English is, t» a 
agriculture, as measured hy its capacity of providing food for the 
other classes of the population, as fuur to one. The average pro- 
duce of an acre of whet in England and Wales is 32 bushels; in 
france, the average produce is not more than 14 bushels, and in 
the richest provinces it does not exceed 20 bushels. In England 
one acre of land yields more wheat than two acres in France, 
from our better firming ; “and if we took,” says Mr M‘Culloch, 
“ barley, or 0a's, or tur nips, as a standard, the difference in our 
“produce would be seen to be still greater.” These r2sults 
are quite decisive azainst a forced minute subdivision of the 
soil, and against inducing the bulk of the population to become 
or remain in the condition of agriculturists. Last year France, 
like England, suffered from a failure of the potato crop, and the 
distress was great. Judging from the fallacious report of the 
Minister of Commerce, the French Government was much 
alarmed ; and, should such another failure occur, while France 
has little or nothing wherewith to buy food from other countries, 
the most disastrous consequences may be anticipated. - 
As Mr M‘Culloch has shown with great clearness the inju- 
rious effects of this forced division of the soil; and we are rather 
surprised that he should not have inferred that other forced or 
compulsory distributions of property are probably oguety injuri- 
ous, such, for instance, as locking up the land in a few hands by 
the law, as is the consequence of entail in Scotland, and appro- 
riating the whole of an estate to the eldest son. We have no 
intention now to inquire into the effects of such institutions. To 
us the idea of property, which governments are established, accord- 
ing to Locke, to protect, not to create, carries with it a full right 
to dispose of everything which a man poss *sses, and to dispose of 
it as he likes, and how he likes. That right is in fact, as the rule, 
not interfered with as long as the man lives, and the principal 
effect, apparently, of not allowing him to devise by will that which 
he can give away up to th: day of his death, would only be to 
make men dispose of their property before they died. We do not 
see the justice or the pr-priety of limiting people in any manner 
as to the disposition of their property ; and it is probably just as 
erroneous for the state to encourage or to ‘orce the agglomer ition 
as the divis:on of the soil. One thing is quite certain, which is, 
that the quantity of land a man can advantageously cultivate 
depends on so many circumstances, such as the nature of his 
cultivation, a sheep walk or a vineyard, wheat or asparagus, his 


proximity to or distance from a town, the manner in which the | 


population are distributed, so that he can, or cannot, at any time 
command a supply of labour, that it is utterly impossible to fix any 
rule for the size of farms, one of the main principles of suc- 
cessful or unsuccessful cultivation. It being impossible to lay 
down rules for that, it is futile to think of laying them down for 
any less important purpose than feeding the people, which shall 
interfere with that prime end and aim of the division and cultiva- 
tion of the soil. As the rule, therefore, we are for perfect freedom 
of testamentary dispositions, and for setting the land entirely free 
from any laws, either of compulsory agglomoration or compulsory 
division. 

_ How far the state or the next generation may choose to carry 
into effect the testamentary dispositions of individuals is another 
question. They may range from pure wisdom to utter madness, 
and the next generation cannot safely allow its dead predecessors 
to exercise a sinister or preternatural influence over its welfare. 
Supposing, with Locke, that the state dogs not create the right 


| of property, but only protects a right which grows up naturally, 


the chief question yet open for discussion and decision is not what 
disposition of the land the state shall sanction or encourage, but 


\ 
} merely what testamentary dispositions it shall enforce. 


Mr M‘Culloch seems to confine his view too exclusively to the 
law, without considering the collateral cireumstances which may 
influence or defeat it. For example, that the land under entail in 
Scotland is not neglected is clearly due to the vast amount of ca- 
pital, chiefly obtained from trade and manufactures, in the hands of 
the middle classes, continually flowing on the land and effecting 
general improvement. In like manner, the custom or law of divide 
ing property equally amongst all the members of a family, is only 
very injurious when conjoined, as in France, with a general con- 
tempt of industrious occupations, and with a system of restrictions 
oncommerce. In England, where many other careers are open to 
men besides agriculture or arms, where there is a numerous and 
wealthy middle class engaged in trade, the reasons of conveni- 
ence which induce men at all times to make their farms of a rea- 
sonable size, prevent them, where there is an opportunity, from 
making an improper subdivision of the soil. The law of Gavel- 
cred has been in existence in Kent, and in some other parts of 

ng ok for centuries, without leading to that minute subdivision 
which takes place in France. The eople here find in trade and 
manufactures other occupations, ak members of families sell their 
inheritance rather than divide it, and while one perhaps takes the 
farm, the others choose some other pursuit. The law, therefore 
as to entails in Scotland, or as to freed subdivisions in France, 
would not produce all the effects Mr M-Culloch ascribes to it, 
were it not for the success of trade in Great Britain, and the want 
of trade and manufactures in France. As the French like their 
law of equal partition, probably the best method to avert many of 
its future evils would be to establish, consistently with principle, 
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perfect freedom of trade and manufactures, abolishing al! licenses, 
all patents, all taxes on occupatio is, and allow or encourage the 
people to pursue every kind of productive industry as freely as 
that of the cultivation of the soil. 

We must state before we close, that the above facts are taken 
from M‘Culloch’s excellent treatise, which is full of knowledge, 








MONTE VIDEO AND BUENOS AYRES. 


We drew the attention of our readers on the 6th ult. to the very 
unsatis‘actory and even discreditable state of our negotiations to 
settle the dispute between Buenos Ayres and M pate Video. We 
then showed that England had voluntarily guaranteed the inds- 
pendence of Monte Video—voluatarily interfered to mediate 
peace between it and Buenos Avres, and had in the end retired, 
leaving the contest more embi't-red than at the first, and the in- 
dependence of the state guaranteed more than ever endangered, 
Since then the negotiation has assumed a new phasis, which ra. 
ther increases the disgrice, though it may end in rede? ning our 
pledre, and securing Monte Video, It was announced by Lord 
Palmerston, ii the H »1s+ of Commons, on M oaday, “ that we had 
“been in communication with the Government of France on the 
“ subject of the blockal:;” “and arrangements have been come to 
“between the two Governments, to send out instructions to tae 
‘ Beitish and French represen-atives at Buenos Ayres and Monte 
“ Video, for the purpose of endeavouring tv put an end to the pre- 
“sent state of things in tiatcountry.” Bat this is returaing pre- 
cisely to the same condition as when Lord Howden was seat out. 
He went in consequence of an arrangement which had been come | 
to between the two Goveraments. He and the French minister 
were to act in concert. Tey didact in concert for so ne time, and 
then Lord Howden, abandoning a course of policy steadily pur- 
sued by the E iglish Government through several successive years, 
and aband ning his French colleague, give up all intervention, 
and authorised our naval offizer to cease all interference between 
the two states. Now we return to act in concert with France, 
which has never desisted from interference, which has maine 
tained throughout the blockide of Buenos Ayres; and we are 
again to endeavour, under the wing of France, to patch up the 
differences between these states. Of course, therefore, the English 
Government disavows the proceedings of Lord H »wden, which, in 
fact, has been positively stated, and again ado pts the lire of policy 
from which the French have not swerved. Either course may be 
good, but both courses being directly opposite, cannot be good; 
and to the former discredit, we now add the additional discredit of 
disavowing our plenipotentiary, and, instead of acting indepen- 
dently and consistently, wandering hither and thither, and fiaally 
following the guidance of M. Guizot. 

There is a fatality havgs over all these negotiations, and 
scarcely a gentleman has been engaged in them who has come 
away uncensured or with an untarnished reputation. Mr Man- 
deville, Mr Turner, Mr Gore Ouseley, Lord Howden, as well as 
Commodoze Purvis, Admiral Ingiefield, and Sir Thomas Herbert, 
have all su™ red from their connexion with these conflicts or 
these negotiations. They have caused quite a shipwreck of cha- 
racter, though not all on the same shoals. The dictator at 
Buenos Ayres has, in negotiation, an obvious advantage over his 
epponents. They have no well-ordered court; they keep up 0 
splendour ; they have no means of influencing the dispo -itious of 
the negotiators ; and hence, perhaps, it has happened that, 10 the 
majority of cases, the negotiators have been accused of leaning to 
the side of Rosas. They resort in preference to Buenos Ayres, 
and scarcely deign, like Lord Howden, to visit Monte Video. We 
dare not mention all that we have heard of the partialities of 
some of our commanders; but if the statements which have 
reached us be accurate, we wonder neither at the ill manner 10 
which the Crown appears to have beea served in the Plata, nor at 
the unfortunate results which have attended our negotiations. 

We consider the results to be very injurious to our country, for 
it is the declared object of Rosas to exclude Europeans, if possible, 
from that part of South America, and shut all the noble streams 
that debouche into the Plata against European vessels. In come 
pliance with his views, both the project for the pacification of 
the River Plate, submitted to him by the English and French 
Ministers on the 13th of May, at.d the counter project submitted by 
him, and finally accepted, declared “ the navigat on of the Parana 
“ was acknowledged to be an interiur navigation of the Argentine 
“ Confederation, and subject only to its laws and regulations, as 
“ likewise that of the river Uruzuay, in common with the Oriental 
“state.” Now this might be agreeable to the doctrine Englan 
found it convenient to hold with regard to the St John and the st 
Lawrence; but it seems hardly consistent with the principles 
alopted at the Congress of Vienna, in relation to the Rhine an 
other Europeon rivers. In South America such principles seem 
peculiarly inapplicable, because taey have no ships of their own, 
and Europeans carry 01 for them nearly all the trade that can be 
carried on. Now, if European ships were allow2d free «ccess to 
these rivers, there can be no doubt that the commerce of the 
countries bordering on them would increase very much. Nor | 
can there be any doubt that, amongst these European ee 
many would become settlers, many would make their vessels 
national, and would introduce a mercantile marine, as wll as 4 
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more improving population. If it he consistent with the laws of 
nations to re to Rosas a full control over the navigation of the 
Parana an Uruguay, as internal witers of his states, it is at 
least extremely inj urious to the interests of the population of 
Paraguay, of | olivia, of some - of Brazil, and of all the bor- 
dering countries. To be sure, he imitates England and her navi- 
gation laws, and, like her, he will injure his own people. 

Independently of his notorious aversion to European trade, 
Rosas has nothing to give us in the way of trade that can compen- 
sate for the trade we are allosing him to destroy. A corre- 
spondent has favoured us with a letter on this subject, from which 
we make the following extract :— 

Monte Video, Sept. 25. 

During the year 1832 there were exported from Buenos Ayres—dry hides, 
877,132; ditto salted, 48,378 ; horse hides, 40,076, &c., &e. The trade from 
this country to Buenos Ayres is confounded in our custom house accounts with 
those of Monte Video, under the general name of States of La Plata, but by far 
the largest shore belongs to Buenos Ayres, &c. This is all the notice taken in 
M°Culloch’s Dictionary (second edition) of Monte Video, and as the exports of 
Monte Video were included, in the English customs returns, with those of Buenos 
Ayres, a reference to the tables of exports given in the appendix of the 
Apuntes Historieos will show that the exports of hides, (cattle,) from Morte 
Video to England, during the years 1840 to 1842 inclusive, averaged 547,000, 
whilst the average to all countries during those years exceeded 1,258,340. The 
average value of exports from Monte Video during the same period was, to Great 

Briain 407,375/, and to all other countries 930,622/— total average of exports 
1,337,997/. These returns were taken from the custom house registry; but it is 
well known, that one-half at least may be added to the account, owing to the 
peculation of the custom house officers, and the false manifests of the merchants. 
In hides particularly, which pay a high duty, the falsity of the returns was most 
notorious, and the real quantity exported may with perfect safety be doubled. 
Assuming this, the export of hides from Monte Video to England, during the 
three years quoted, averaged upwards of a million, or 75,000 more than Buenos 
Ayres exported to that country in 1832. Instances have occurred of vessels 
loa ling at this port for Europe with a valuable cargo of hides, tallow, &¢., which 
have been manifested as bones and bone dust, and these and other descriptions 
of frauds increased from 1840 to 1842, In the latter year the exports in reality 
exceeded those of 1840, although the return shows a diminished amount. No 
registry of imports was kept; therefore the value can only be estimated from 
the exports. The same system of frauds existed in respect to imports, applied 
to exports. Most of the officials employed in the customs department rapidly 
accumulated fortunes. 

M‘Culloch gives the population of Buenos Ayres at 81,000. In the year 1825, 
it exceeded that number, but after upwards of twenty years, the number has 
decreased to a out 60,000, which is the number estimated by intelligent persons 
at present. In the census in the appendix of the Apuntes Historieos, the popu- 
lation of Monte Video in October, 1843, is stated to have been 31,189. This, 
however. was nine months after the siege commenced, and at least 20,000 per- 
sons had left. The population before the siege may be fairly estimated to ex- 
ceed 50,000 souls, Inu the same appendix you will find the number of immi- 
grants from 1835 to 1842 inclusive, exceed the census of the city in October, 
1843, by 2,000. A great portion oftt ose denominated Spaniards, were natives 
of the Canary islands, a peaceable and industrious class of people, who applied 
themselves principally to the cu tivation of the soil. Of British tonnage that 
entered the port of Monte Video, a table in the same appendix shows 61 vessels, 
of 11,025 tons for the year 1836, whilst in 1842 they had increased to 189 vessels 
of 42,593 tons! Can anything speak more forcibly for the steady progress of 
the commercial prosperity of Monte Video than the above figures? The only 
other tuble to which I think it necessary to call your attention in the appendix 
of the Apuntes Historicos is that of the number of licenses to erect houses in 
Monte Video, 10,089 in the six years ending with 1844. Some of these houses 
are very extensive buildings, and would do honour to some of the principal towns 
in Europe. I am not prepared to say whether there were not many houses built 
without licenses, although I think it probable, as the custom of fraud was so 
deeply engrafted in the habits of many of the people, that scarcely anything 
could be done without practising it. 

Buenos Ayres haz: not progressed in commercial prosperity, and its population 
has diminished since the year 1825. Excepting a few houses that Rosas him- 
self is building, you will scarcely see one in the course of erection in the 
city, and many are in aruinous state. There is no mole or jetty to facilitate 
the embarkation and discharge of cargo, and although foreigners have more 
than once offered to construct one, un an extensive scale, Rosas would never 
consent to sanction an undertaking that would so abundantly benefit his coun- 
try. Vessels drawing 12 feet water and upwards, are obliged to load and dis- 
charge at a distance of from 5 to 8 miles from the shore, consequently the cost 
of launch here, forms no inconsiderable item in the charges on prodace and im- 
portations. Rosas will not allow a foreign flag to a-cend the Parana, and even 
national vessels are only permitted to ascend when it suits his capricious views. 
All vessels arriving at Buenos Ayres, unless in distress, which rarely or never 
happens, are obliged to discharge their cargoes, and the «iuties must be paid on 
them by bills at 6 months (or 3 and 6 mouths), and if any part should be re- 
shipped within 6 months after the date of import on payment of an additional 
duty of 2 per cent, a drawback is allowed (on the production of proper documents 
proving they have been loaded at their port of destination) of the original 
duty, but the pcyment of this drawback is rarely made within a year, and not 
unfrequently within 3 years! The legal! currency of Buenos Ayres consists in 
notes originally issued at par—worth in 1834, seven pence, and now reduced to 
about 2d. Iincl sea specimen of this precious money. Two years ago there were 
about 47 millions in circulation, since which they have increased to about 94 
millions, and an addition of upwards of 2 millions is issued monthly. You 
will observe these notes are non-redeemable in specie. ‘They are headed, like 
all other public documents in Buenos Ayres. “ Long live the Argentines Con- 
federation” —“ Death to the Savage Unitarios”. 

Monte Video possesses an excellent harbour, and vessels of considerable burthen 
discharge and load within a quarter to a halfa mile from the shore. Besides a 
public mole or jetty, there are several private jetties one nearly completed, 
alongside of which vessels drawing 10 to 12 feet water can load, or discharge 
without the m dium of boats. All imports may be deposited in bond for any 
period that may suit the convenience of the merchant, and may be re-exported 
without being subject to any other charge than a stone real. Besides the Cus- 
tom House stores, merchants are at liberty to bond in private deposits. A 
metallic currency is the mediam of buciness operations, composed of Spanish 
and South American dollars, and Brazilian patagones, as well as doubloons. 
The dollar of Monte Video is nominal, the hard dollars and patigones being 20 
Per cent more than the nominal currency, that is to say, 5 Spanish dollars repre- 
sent 6 Monte Videan nomiual dollars. The doubloons are legally recognised as 
equal to 16 hard dollars or patagones, for there is no difference in Monte Video 

in the value of patagoues, Spanish, or South Americau dollars. Since the year 
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1834, = J has nearly doubled its size, and its prosperity and riches may be 
imagined, when it is considered that it has sustai i 
saetaaenen ained a siege of upwards of 44 

About February or March last, the Economist reviewed a pamphlet entitled 
“The Two Dictators, Rosa: and Francia.” That pamphlet was originally pub- 
lished in one of Rosas’ papers in Buenos Ayres, and if not written by himself, 
was composed under his direction, the title only be ng added to the copy pub- 
lished in Monte Video. The views expressed are Rosas’, which the Economiat 
appears to have been ignorant of. If I recollect rightly, the population of Para 
guay was put down at 200,000, or something more This was a trick of Rosas’, 
to mislead the people of England and North America. I have good reason to 
believe the population of that republic exceeds a million—some persons think 
1,200,000 ; but there is little doubt it exceeds a million. The people are the 
most industrious and well-disposed of all South America, and the country is the 
most fertile and the richest in natural productions. In the beginning of last 
year, when 5,000 Paraguayans were sent into the province of Corrientes to as- 
sist in repelling an invasion of Rosas’ troops, nearly the whole of them were 
unmarried, could read and write, and averaged five feet nine inches in height. 
No doubt they were picked men, yet in all other parts of South America together 
it would be difficult to select so fine a body of men. Although Paraguay has de 
fucto been an independent republic since the Spanish colonies threw off the yoke 
of the parent government, Rosas pretends to consider it one of the Argentine 
provinces, and will not allow Paraguayan vessels to descend the Parana except 
to trade with Argentine provinces. Brazils has for years had a Charge d’Af- 
faires resident a Paraguay, which has occasioned great disgust to Rosas, who has 
repeatedly protested against it. If the Parana were open, in the course of a few 
years the trade with Paraguay might be of great importance. The rivers Parana 
and Paraguay ascend to the central provinces of Brazil, and the former to the 
border provinces of Bolivia. The latter republic is most anxious for the opening 
of this high and, to her, short road to Europe. Brazil, in its narrow-minded 
policy, is not favourable to the navigation of those rivera by European vesselg. 
Her Government is afraid of the consequences of a free communication betweea 
her interior provinces and Europeans. 

It now only remains for me to add, in this letter, that the population of the 
Banda Oriental was estimated before the invasion at from 180,000 to 200,000 
souls. Buenos Ayres and the other Argentine provinces are estimated to con- 
tain a population of about 700,000 souls; by which it will be seen that Paraguay 
has a larger population than the whole of the Argentine provinces and the re- 
public of the Uruguay (the Banda Oriental) together. 

With that we conclude, only requesting our readers to bear in 
mind that the question is closely connected with the great prin- 
ciples of freedom of navigation and the commercial prosperity of 


England. 





THE NAVIGATION LAW IN THE COLONIES, 

Our Navigation Laws are stil! defended as a means of preserving 
the navigation of the colonies; but the colonists have awakenea 
from that delusion, and almost one and all are calling for the re- 
peal of the Navigation Laws. In India, at Singapore, in Jamaica, 
in Canada, the prayer is uttered—and societies are formed to ob- 
tain it—Give us freedom ; allow ships from all the world to brin 
any goods they can find to bring to our ports, and allow us to sen 
our goods wherever we like, in any ships we like. What prayer 
can be more just? What man is so audacious and 80 arro- 
gant as to say, you shall not have the liberty, because I know 
better than you what will be beneficial to you? Some men, in 
past times, have been audacious and arrogant enough to say that 
—hut they have all passed away ; and nobody now, but a lingering 
shipowner or two, who fancies he ought to be authorised to levy 
black mail on his countrymen or the colonists, has the hardihood 
to avow the past-away principle of spoliation by protecting laws, 
‘The extraordinary prejudice, that a law to enrich the landowners 
by raising the price of corn, and shipowners, by raising the 
freight of goods, was not a moral wrong, and nationally injurious, 
because it was decreed by those who are appointed to prevent all 
such wrongs, is now at an end; and hereafter we may suppose 
that men will as soon sanction the receipt of stolen goods as laws 
to protect or enrich one class at the expense of the other. We 
have a proof before us of the wide aud rapid spread of the new and 
honest creed. x 

At Syduey, New South Wales, a petition has been prepared and 
signed by a majority of the elective members of the legislative coun- 
cil, nearly a!l the leading merchants and shipowners, and many of 
the traders, for the total repeal of the Navigation Laws, and a revie 
sion of the Acts under which the jurisdiction of the Vice Admiralty 
courts in New South Wales is established. They begin by ex- 
pressing their satisfaction at the recognition by the British Legis- 
lature of the principles of commercial freedom, declare themselves 
ready to meet competition, but ask to be relieved from encume 
brances that they may win the race. By the Navigations Laws, 
they allege, the growers of colonial produce are obstructed in 
finding their way to a market, being preve ited from importing 
any goods unless in British ships, except they be the produce of 
the country to which the ships belong, and prevented from export- 
ing their produce in foreign bottoms. They refer to the extensive 
whale fishery in the Pacific, carried on by the Americans, which 
employs 700 whalers, with 20,000 mea, who annually ccnsume 
200,000! worth of provisions ; while Great Britain, having all the 
advantages of favourable stations in those seas, ouly employs, 


colonies and all, 59 vessels. The produce of the American fishery | 


is valued at 1,745,000/ per aunum; and from the unrivalled capg- 
bilities of our colonies we ought to have aa equal amount, ins 

of little more than the fourteenth part, Such is the differe 
between enterprise and protective laws which sufle enterp 
that it produces the best part of 2,000,000/, while they, In c@p4" 
junction with many natural advantages, do not produce a ti 

of that sam. The laws were meant to promote enterprise ; 

as they really rewarded the absence of enterprise, they prev 

it coming into existence. 
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e Exportation, in consequence of ‘probibitory freights, is virtually 
:: denied, the petitioners allege, to the colonists. The English 
§: shipowner loses a moderate freight, because the goods he might 
Efe carry will not bear the cost of a munopolist freight. It is still 
ie worse, that the capabilities of the colonies to produce an almost 
endless supply of cattle and corn, are nipped in the bud by the 
statutes for the pretended encouragement of British shipping and 
navigation. By the same monopoly, the importations from dif- 
ferent parts of the world are discouraged, and a thriving trade 
atnibilated, of which the British shipping would necessarily have 
the lion’s share. Whatever enriches the colonies must be a 
benefit to the British shipowner; and restricted exportations and 
restricted importations in the colonies inflict as serious an injury 
on our shipping in the long run, as on the colonists who 
complain of them. ; : 
That most important object, the free and cheap importation of 
nf labourers, is materially impeded, the colonists justly say, by con- 
Fi fining that to British ships; and that, if they are to succeed in 
competing with foreigners in supplying the English manufacturer 
with work, it is necessary that all these artificial restrictions on 
the supply of labour be removed. In general, they allege that 
the navigation laws have everywhere diminished the number of 
buyers and sellers, and have made the colonists buy foreign 
oods dearer, and sell their own cheaper, than they would have 
o ht and sold under free trade. Most of the objections made 
to the restrictions on ships, equally apply to those on seamen. 
One half, they say, of the crews of che Sydney whalers are natives 
of New Zealand, who can only serve in consequence of the 
recent Act declaring New Zealand to be a British colony. They 
find it difficult, even with this, at all times to procure the num- 
ber of British seamen required by law; and such a restriction on 
whom they may employ, impedes their progress in commercial 
wealth. 
When the colonists of the remote Pacific in this enlightened 
' manner repudiate the benefits pretended to be conferred on them 
MF by the legislature ; and when they are only following in the wake 
of colonists nearer home, and whom the light of political science 
has reached at an earlier period, it will e impossible for the 
feeble interests of a few owners of old and unimproved ships, 
though backed by the protectionists, to resist the demands of the 
colonists of the Atlantic and Pacific oceans to have the trade libe- 
rated from the Navigation Laws. Wedoubt if the most ardent 
lovers of free trade were prepared three years ago to expect this 
general change in the sentiments of the colonists, and to see the 
Navigation Laws so speedily follow their kindred encumbrance— 
the laws to restrict the supply of food. 


~~ 7. 
lis ‘ 





5 THE CORN LAW. 

7 As considerable misconception appears to exist in the country— 
judging from the numerous letters which we receive—as to the 
nature of the present suspension of the Corn Law, and the pro- 
bability of its being again permitted to come into operation in 


‘ March—we think it necessary to state that it does not require 
¥ any act of the legislature for that purpose, as many appear to 
hy suppose. The case is simply this:—In 1846 the law was passed, 
ie imposing a scale of duties until February, 1849, after which 


period it imposes a fixed nominal duty. The act of the last ses- 
sion suspended the operation of that law until the month of 
4 March next, when, without any further act on the part of the 
es government, the law of 1846 again comes into operation, conti- 
i nuing the scale of duties for eleven months longer. 
fa As there is not the slightest probability that there will be any 
3 such scarcity or high price as would justily the Government 
eo asking Parliament to continue the suspension of the law, there 
Pe can be no doubt that from March, 1848, till February, 1849, the 
a. scale of duties chargeable under the law of 1846, will again 
Fe come into operation. It should, however, be remembered that 
: maize, or Indian corn, is not included in that scale, but is subject 
by the law of 1846 only to a permanent registration duty of 
one shilling per quarter, and Indian meal to 44d per cwt., and 
these will therefore continue the same after March, 1848. 








E hs Agriculture. 





* 
e THE RURAL WEEK IN LONDON. 
ns Tue second week in December has become the period at which most 
ee) of the notables of the agricultural districts of England may be met with 
; in London. The origin of this strikingly illustrates the mutual depen- 
5. dence of rural and urban industry. ‘To supply the meat markets of 
* the rich, luxurious, and industrious inhabitants of London at Christ- 
ae mas, has long been an object of universal concern with the agricultu- 
Fs: ral part of the nation; and hence the Smithfield cattle market a fort- 
¥ night before Christmas has, for many years past, attracted the at- 
tendance of farmers from all our grazing districts. Of late, every 






well-farmed parish has become a grazing district, and thus farmers 
from all the various parts of the country have assembled in London 
m thistime. During the last six or seven years, however, this rural 
week has disclosed the increased and constantly growing interest 
with which all matters connected with the art of husbandry are re- 


» and, yet more recently, the greater intellectual activit 
eeitenie It may sometimes be as sadad baboon 
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the rise and growth of this rural activity, as to contemplate its future 
progress, or to urge it onward. 

First in order of date stands the Smithfield Cattle Club, instituted 
by the late Earl Spencer, with the aid of the principal cattle and 
sheep breeders of the midland counties, for the purpose of offering 
prizes for fatcattle, sheep, and pigs. For many years this cattle 





show was strictly a professional affair. It was chiefly interesting to 
graziers and breeders, who were thus brought to compare their ani- 
mals, and observe from the comparison, the breed, form, or 
management most likely to attain the graziers’ object—the greatest 
amount of fat meat at the least cost. ‘That it assisted to improve our 
stock cannot be doubted ; though mere fatness was for a long time 
almost exclusively the measure of merit. But the club cattle show, 


in a small waggon-yard near Smithfield, of that day was no more like 


the same show of the present, than the ungainly cattle of a century 
back can be compared with our best modern neat stock. The spacious 
and convenient show-ground at the horse bazaar, near Portman 
square, when filled with stock, presents as striking an agricultural 
spectacle as can be conceived. The crowds, urban as well as rural, 
which frequent it, attest the interest it excites. The show of the pre. 
sent season strongly marks the improvement going on in this branch of 
rural economy. ‘the animals exhibited were not the mere shapeless 
masses of fat we used to see, but were, almost without exception, as 
remarkable for symmetry of form as for absolute bulk. Indeed, 
there were few, if any, over-fed cattle or sheep, though, assuredly, 
some of the pigs were of the fattest. 


Next in date and attraction is the Royal Agricultural Society, 


which procures scientific lectures to be delivered at this season to its 
members, and holds its general annual meeting, at which the result 
of its operations during the past year, andthe programme of its pro- 
ceedings for the forthcoming year are presented. This society in- 


terests, at the present season, the agriculturists alone. Its origin 


and progress differ greatly from that of the Cattle Club. The latter 
has been mainly supported and promoted by farmers and practical 


raziers; the Agricultural Society was commenced by a few intel- 
igent landed proprietors, and though, of course, mainly supported 
by farmers, yet numbers amongst its members very many educated 
persons, landowners and others, who take a practical or theoretical 
intervst in the improvement of British husbandry. The proceedings 


of the society have been conducted with much tact and judgment, || 


and have assisted, especially by means of its journal, in the develop- 
ment of agricultural knowledge. At all events, much of such know- 
ledge, which was confined to individuals and districts, has been dif- 
fused and communicated in a manner which does credit to the intel- 
ligence of our professional husbandmen ; for, with a few, and but few 
exceptions, all the best papers in the society’s journal are from the 
pens of men who live by rural industry, either as farmers or land 
surveyors or by both occupations combined. From the annual re- 
port, we find the society consists of 6,306 members, somewhat fewer 
than formerly, and indicating that it is supported rather by the more 
educated than by the mass of farmers. Furmers, however, are not 
a reading class, so that the adoption of any improvements by their 
leading men will ever be the most effectual means of making them 
known to the general body. 


We have before had occasion to speak of the society's show, 
which takes place yearly in July; but the accounts presented at the 
recent. meeting prove in the most practical manner the local 
interest excited by the show. Of the sum of 4,862/ expended by 
the society at the Northampton meeting of July last, 1,200/ was re- 
ceived as the local subscription from Northampton ; 370/ by the sale 
of catalogues in the show yard; and no less than 2,473! for admis- 
sions to the show ground. In fact, the funds of the society were 
called upon to contribute only 297/ towards the expenses of that 
meeting. Towards the next year’s meeting at York, the mayor and 
corporation have subscribed 1,000/, and the Yorkshire Agricultural 
Society, 450/. This shows that agriculture has become somewhat 
more than the fashion amongst us. It is an advancing art, the pro- 
fessors of which have been unduly depressed in the social scale, of 
which they are now becoming conscious. It would be unfair to p1s8 
from this society without notice of the large share Mr Pusey, mem~- 
ber for Berkshire, who has taken the journal under his charge, has 
had in promoting the utility of the society. The following observa 
tions, made by that gentleman at the Smithfield Club dioner, will 
sufficiently indicate the sound and practical view he takes of the 
actual progress of husbandry, and fully account for the usefulness of 
the society’s journal in his hinds. Mr Pusey said,— 


Some years since, the president of the Royal Agricultural Society, the late 
Earl Spencer, had called upon him to edit the journal published under the 
auspices of that body. He accepted the office, and had since endeavoured to 
do his duty fairly to all parties, and, he trusted, with some advantage to the 
great body of practical farmers, whose talents and opinions, formerly not sufficiently 
recognised, were now becoming more and more so by the public at large. In poof of 
this he need only mention a fact which they all knew—viz., that the best 
practical account of farming ever yet published was written by a working 
farmer; and Mr Smith, who was another working farmer, had written the best 
“ Essay on Sheep” which he had ever seen, He did not agree with those who 
said that agriculture was as yet only in its infancy—he thought those 4 
said so were not acquainted with the facts. His opinion was that Engl 
agriculture stood as high over that of other countries as English manufactures 
were predominant over all others throughout the continent. Let them —— 
France, where they produced only ten or twelve bushels per acre, with = 
as many hands as were employed in England to produce double the quantity. 
He believed the skillof the practical farmer was undervalued in this country by 
toho pretended to scientific knowledge on the subject, and who wished the farmers to 9° 
to school to them. He was tolerably certain, however, that if those gentlemen 
would put their hands to the plough, they would soon find out their mistake. 

Here we have several home and most useful truths. Practical 
farmers have been and are undervalued, and by none more thao y 
the many landowners we have of late seen exhibiting ' 
ings of scientific knowledge, and lecturing farmers om improvemen 
in husbandry. Let these men put their hand to their own propet 
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plough—the facilitating rational ments wi i 

the English farmer wil not be far behind sie ee 

engaged in other branches of industry. Indeed, British husbandr 

= a — - er that of any other country, and it only walle 
of landlord-created tram , 

not hitherto anticipated. mels to go abvad to an extent 

The London Farmers’ Club is a still more modern institution, of 
which the range is more limited, being composed in a great measure of 
tenant farmers and land agents. Its monthly discussions have showa 
much activity of mind, and considerable discordance of opinion amongst 
its members, on various topics connected with husbandry. It has, how- 
ever, afforded the means of giving form and expression to the feeling 
which exists amongst tenant farmers of the first class, that their 
social position should be more assured, and their pecuniary interests 

} in @ condition of less peril, than consist with the present rela- 
tions of landlord and tenant. That club likewise holds its annual 
meeting during the rural week. It also debated, in a full mecting, 
“the practical impediments to the development of British husbandry,” 
but seems to have come to no conclusion, a currency-crotchet mem- 
ber having created confusion by the introduction of his peculiar 
notions. 

There was another affair which was attempted to be hitched on to 
the agricultura! matters of the week—we refer to a meeting of the 
“ Agricultural Protection Society,” of No. 17 Bond street. It will 

rhaps be remembered that this society was established by the 

rotectionist members of botl: Houses of Parliament, when the corn 
laws were tottering to their feet, with aview to counteract the influ- 
ence of the League. It was a convulsive, ill-considered movement 
on the part of the Protectionist landowners; and so far from aiding 
their object, undoubtedly prepared the minds of the farmers for the 
change, aud hastened the repeal of the corn duties. The error made 
by the landed interest—an error perhaps inevitable from their posi- 
tion and political objects—has ever been to treat their adherents 
and dependents as persons to be coerced or frightened into supporting 
the landed policy. This was exemplified by the Protectionist move 
we allude to—for great numbers of farmers having been gathered 
together, the most false and exaggerated statements as to the foreiga 
corn trade and the probable result of free trade, or with reference to 
the purposes of the free traders, were made, which, after a moment’s 
reflection, excited the distrust or contempt, not the fears, of the 
farmers. The League speakers and writers, from the first, hailed 
the counter-agitation of the Protectionists as a useful auxiliary to 
the free-trade cause; and so it proved, The landlords then as much 
underrated the political intelligence of the farmers, as Mr Pusey 
justly says, in the passage from his speech above quoted, the agricul- 
tural skill of the English tenantry has been underrated. The 
result, or one of the results, has been, that farmers called forth and 
pees organised by the landlords, to serve their own purposes, 

ave in a great measure retained thit organisation for the purpose 
of enforcing farmers’ views, and procuring the redress of farmers’ 

ievances. Of those views and to that redress, the landowners are 
the sole opponents. Well, the Bond street Society presented a re- 
port, insinuating, though not stating, that all the evils of the past year, 
physical and economical, were consequences of free trade in corn, and 
taking the question of tenant-right under the almost defunct society's 
especial protection. This was a late and unwilling movement on the 
part of the now dwindling band of Protectionist politicians, by which 
they seek to retain an influence with the farmers. The speeches 
made show that the tenant-right the Protectionists will concede is 
not the tenant-right claimed by the farmers. We refer to the sub- 
ject merely to prove the growing influence of the capitalists engaged 
in the cultivation of the land. And the same influence was shown 
in another form by a petulant remark made by Lord Hardwicke, a 
landowner whose estate is said to be an example of the evils of a 
dependent tenantry, with reference to tenant-right, at the Smithfield 
Club dinner, who said — 

Ihold that a man who places himself in the situation of a capitalist, and is 
not one, places himself in a situation of difficulty, and that distress inevitably 
follows. He then considers himself ill-treated by the laws—put upon by his 
landlord—and declares that the Bank does not issue money enough for him. 
He wants “ tenant-right,” and all sorts of other things, and becomes a pest of society, 
and altogether one of the most inconvenient subjects of the Queen. 

Now, it is clear that the landlord who lets a farm to a man of 
insufficient capital is at least as much to blame as the farmer, in such 
circumstances, who takes it, and usually more; for there are few 
farms in this country which might not be let to farmers of sufficient 
capital, provided—and here is the hitch—the landlord will grant a 
permanent and secure holding unincumbered by obnoxious and un- 
profitable restrictions. Landowners who are not prepared to do this, 
are apt to complain that their tenants are deficient in capital, and 
to regard any movement by farmers to improve their position, as @ 
sort of servile insurrection, to be put down with a high hand. 


Foreign Correspondence. 
From our Paris Correspondent. 

Paris, Dec. 15, 1847. 
The call of 75 francs, advertised by the Northern Railway Com- 
y for the 20:h of February next, has thrown the French market 
into a sort of confusion, and all our securities are every day declining. 
The particulars which have transpired of the meeting, in which the 
majority of the board of dircctors have fixed the new call, have 
increased the general uneasiness. Ten directors, out of the twelve 
who compose the board, attended the meeting, under the chairman- 
ship of M. ‘I. de Rothschild. M. Emile Pereire said that the situa- 
tion of the market was so precarious that it would be desirable to 
postpone the new call to July, 1848, because if it were fixed at such 
@ period the ee? meeting, which takes place in April, could 


eMpower the to deduct from the 75 francs the interest of the 
qret half year of 1848, and the dividend of eighteen months. He 
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added that the Minister of Finance, who had already consented to 
put off to the month of April the instalment which will be due j 
January next, would make no great difficulty to a further adio > 
ment to the month of August, provided the company would Cate 
interest of 3} per cent to the State. M. Pereire’s ooteion was ak 
supported by M. Ch. Laffitte, M. Hottinguer, and two others of i 
Se —— an M. de Rothschild insisted that the call 
should not be postponed farther th is opini 
vailed on al abi, Febrasry, and his opinion pre- 
t is generally known at the Bourse that dari 
M. de Rothschild, who was seller of vast qesatitss pr meat a 
deliveries of titles to the amount of 14 million of francs io capital 
and carried over the remainder of his o erations, so that many per- 
sons imagine that new deliveries will take place in January, so that | 
he is accused of having made the call on the northern line to help 
od ee for the fall. Sach accusations having been pab- 
ished by the National, M. de Rothschild thought proper to insert the 
following official note in the Journal des Debats :— 

“ According to the Cahier des Charges, the northern com ny was 
to pay on the Ist of January next 20 millions of franes into the public 
treasury. They must, besides, pay at the same period 2 millions of 
francs as interest into the hands of the shareholders. In fine, they 
must provide for the expenses of the works, which they continue 
with great activity, in order to complete very quickly the constrac- 
tion of the line and its branches, and principally to works next spring 
onthe Dunkirk line. In this situation the company ought to have 
made its call for the end of December, in order to satisty their real 
and pressing wants for money. Butas they desired to avoid such a 
call at a period of great pressure, they begged of the Minister of 
Finance to put off the payment of the 20 millions. The minister, 
according to such a desire, granted to the company a delay to the 
beginning of April, as this period corresponds to the payment of the 
dividend of the 5 per cent, and he has raised the rate of interest fixed 
by the law from 3 to 34 per cent. The board believed that they 
behaved most conveniently by abstaining to use the power which the 
Statutes give them to advertise the calls with a delay of one month 
only, and by forewarning their shareholders three months before- 
hand. Thus the call which must have taken place on March 6, 
ought to have been made in December. Then, instead of having 
been anticipated, it has been adjourned; and the shareholders could 
not behold it in another light, since, according to the statute, and 
the Cahier des Charges, they ought to have expected this call three 
months sooner.” 

This note ouly proves that no application was made to M. Dumon 
in order to obtain a further delay for the payment of the twenty 
millions, so as to put off the call to the month of July, It is 
certain that the Minister would have granted the request, but the 
company wanted besides some money to continue the works, and M, 
De Rothechild refused to lend it, saying that he had no money, and 
could lend nothing; so that the shareholders who think that M. De 
Rothschild himself does not sustain the price of the Northern Shares, 
are pouriog their shares on the market, which is very much de- 

ressed. 

, Some anxiety is felt as to the period of the calls of the other com- 
panies, but it seems now certain that the Lyons Company will not 
make it before March, and the Strasburg and the Nantes Com- 
panies not till April and May. 

A general assembly of the shareholders of the Left Bank Rail- 
way to Versailles was held last Monday, in Gerz's Rooms, The 
question to be discussed was the treaties for the fusion of the 
two Versailles companies, which had been concluded by the board 
of directors, subject to the approval of the general meeting. 
M. Tarbe des Sablons having, in his quality of provisional presi- 
dent, presented himself for the post of the president of the board, 
the struggle between two sections into which the company is 
divided, of fusionists and non-fusionists, immediately commenced, 
the former supporting M. Tarbe des Sablons, the latter bringing for- 
ward M. Vavin, the deputy. After a long and stormy debate a 
division was taken, when M. Tarbe obtained 205 votes, and M. 
Vavin 372. M. Vavin was consequently declared duly elected. 
The minority then endeavoured to obtain an adjournment, to ren- 
der any decision impossible ; but, not susceeding, left the meeting 
en masse. The treaties of fusion having been put to the vote, they 
were rejected by an immense majority. The meeting then elected 
three members of the board of directors, M. de Sauville, a retiring 
director, who is opposed to the fusion, was re-elected; and the Mar- 
quis de Giar and M. Bureau de Riofray were chosen in the place 
of the two retiring directors. o 

The Journal des Chemins de Fer, in its last number, published the 
exact situation of the 27 French companies who have been incor- 
porated from 1823 to the end of 1647, These companies are divided 
in the following manner :— , 

Seventeen companies, with a total length of 973 kilometres, are 
working their whole lines, and they have cost 369 millions of francs. 

Five companies are partially working: their length is 1,557 kilo- 
metres. More than one half is now opened, and the remainiag part, 
except 350 kilometres of Bordeaux, will be opened in 1848. The 
expenditure is rated at more than 500 millions of. francs. Out of 
this sum the companies have provided, or will provide, 335 millions 
of francs, and the State 153 millions. ; sae 

Five companies have lines in construction, the length of. which is 
1,542 kilometres. The expenditure is valued at 534 millions (600 
millions with the loan of the Lyons Company, and the increase of 
expenditure which the State will iacur on the Strasburg line). 





The following are the receipts of the Paris and Rouen Railway for the week 
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The corresponding week oflast year had yielded 143,212f. 25c. : 
The receipte of the Rouen and Havre Railway for the week ending Dec. 11 


amount to:— os f 


c 
7 ‘i 16,944 15 
For 4,267 PaSSONQers.esseeseessesevcenenereesneseneesrearer seneee ces 4 5 
Merchandise ities ae i> 
— os 
SO ne 
The receipts of the Northern Railway for the week ending om, 10, amount :— 
c 
wwe 117,770 75 
as aicetiesaeninmmepeinansineiannbens ; 
ae es 


TOtE ccoscerersee see scocvesce sevens soteccee -socesseeseccesceeese S10,898 8S 
The corresponding week of last year had given 197,044f 57c; viz., 94,879f 95¢ 
for 29,959 passengers, and 102,164f 62c for merchandise. ; 
The total receipts of the year from Jan. 1 to Dec. 10, have given 
14,700,43 8f 21c. 





The following are the results of the variations of our securities from Dec. 7 
to Dec. 14:— 
fe ¢ f ec f ec 


The three per Cents have declined 6 25 at 75 30 after being quoted at 175 55 
The Five per COGS .o....seecee-coesesee 15 16 65 
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Strasburg .rc.ccccererceneserse ces ees seseee 
Rowen has risen ....cccccseessserereeses 
Bordeaux remains unchanged at ... 





Hatr-past Four.—The market was buoyant at the beginning of 
the business; but as the speculators were preparing the account of 
the shares, and were to make the option for premiums, there was 2 
large quantity of sales because the premiums were abandoned on the 
northerns and the Orleans; so that those who were buyers for the 
account, and sellers of premiums, were obliged to sell again, in con- 
sequence of the option having turned against them. All the securi 
ties left off with a fall. Some reports were again current about the 
king having the iafluenza, and M. Guizot being also ill. 

The Northern varied from 553f 75c to 5467 25c; Orleans, from 
1,206f 25c to 1,193f 75c ; Rouen, from 9L1f 25¢ to 900f ; Vierzon, from 
548f 75c to 542f 50c; Marseilles, from 5627 50c to 556f 25c; Nantes, 
from 398f 75c to 390f; Lyons, from 398f 25c to 386f 25c; Hamburg, 
from 413f 75c to 410f. 





From our Belgian Correspondent. 


We adverted in our last to the intention which the government 
had to make a loan for the purposes of covering the deficiencies of 
the treasury ; this plan is more ripe than could have been supposed ; 
conferences have already been held on the subject with certain capi- 
talists, and we may expect shortly to see a bill brought before the 
chambers, authorising the minister of finance to couclude the busi- 
ness. 

The constituted debt amounts at present to 586,487,215f, which 

ives, in relation to the population, an amount of 135f for each in- 
bitant. It must be acknowledged that this isa great deal fora 
kingdom whose es‘ablishment has only existed 17 years—(the pro- 
portion of the debt to the population in the old monarchies of Prus- 
sia and Austriais only 36: and 66f per head)—and it is time that a 
stop should be put to thiscareer. It will not however be done; for 
asttll further time, future ministers will pursue the same course as 
the present, and past minis:ers have done. They will continue to 
raise loans, under pretext that it is required to prosecute useful 
works which tend to increase the productive powers of the nation, 
in the same way as th -y continue to increase the taxes, under th» 
pretext that it is necessary to keep up a large army, a well organised 
public administration, a diplomatic corps to represent the country at 
foreign courts with dignity. &c., &c., and they will be supported in 
this course by the popular prejudice, which does not comprehend 
that those works which are really useful to the country would be 
equally executed, though it might not be by the goverument, through 
the means of the mouey which it takes, with great cost, from the 
pockets of the tax payer; that the maintenance oF a large military 
establishment is, for Belgium, in the exi-ting state of Europe, a 
perfect anachronism ; that the United States are not less worthily 
represented in foreign countries than Belgium, because their diplo- 
macy is more economically paid ; that a central administration which 
aims at extending its operation at every point is the greatest of eviis. 
It is desirable that some fearless voices should be raised in the cham- 
bers to require these most necessary reforms; and in fact Messrs 
Osy, Delfosse, and others have already delivered their opinion to this 
effect on some of these points, but these voices will be stifled still 
fora long time. There willbe complaints of the advaace of pauper- 
ism, and they will continue to tax everything which tends to the 
support of the lower classes, bread, salt, beer, vinegar, brandy, coffee ; 
they aggravate the load which weighs so heavily uponthem ; and 
all this under the pretext of the public weal ! 

A debate upon the policy of the Cabinet was received in the 
Chamber of Representativ.s, arising out of the discussioa of the 
budget of the interior. It was on the subject of the dismissals given 
by the Cabinet. Most fortunately, the debate was not of long dura- 
— Che Chamber perceived that it could not lead to any good 
resuit. 

The financial state of affairs has not experienced any change in the 
course of this week; there have been some failures, but nove of any 
great importance. We mentioned last week the prejudicial effect 
which the tailure of M. Tercelin-Sigard might have upon the conti- 
nuation of the works on the Tournay and Jurbise line. ‘The works 
are going on ; and besides, the line from Landen to Hasselt, which 
belongs to the same company, was opened on the 8th iust. 
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From our Leipzig Correspondent. 
y Leipzig, Deo. 11, 1847, 
Tue Zorrvereix.—(mportations of the principal articles from 


Jan. l to June 30, 1847 :— 











CetdeRsecorecrd<sveseiassWt &BS 70) | Coffee srerseceveserssreorcesseres 418,515 
COttON YaTN.vcossveersecseeseeee 105,511 CACAO coorcccceccecceccvcce sce cee 5.578 
Warps covccecsersecseeeessecseeee 10,137 Rice csovseseercversesecsecevecesss 310,391 
Thread ccc ccocceccescocse sco ccecee 2,124 Syrup  ..... 000 se0ececescceee-e © 162 
Cotton Manufactures... rece 5,544 Herring seosesccscoreseeestONS 75,963 
Tron —Pig.ccccc-ccccorcccsecceces 950,571 TOD iCCO vee sseseeseresereesesCWt 170,152 
Manufactured .coones 411,815 Sugar—Refined ..0...-00scecee 781 
Flax andhemp ..... + 108,970 AW ses + 637,409 
Linen yarn—R aw weeeceeceeee 19,665 Oil.corsecvescercccescee 20,474 
Bleached ....+ 1,231 For manufactures .......06... 21,789 
Thread .occccccecse soe seoeee sovece 3,058 Silk wares not mixed... ....0 1.329 
Linen—Raw  ...ccosceseccee se 4,834 BEL aE <coccencecoccsseppcccccnses 1,982 
Bleached ....00-c0s00 267 Wl ccccsorcrccorccscocseccescesce 57,759 
Brandy, rum, arrac ........ 14,205 Woollen yarn ....ccsceceeceseee 20,125 
WerOsccccrnestiocnesececsssnecss LISSST Torrens, .ccccocsecessccceseepctesee 1,918 
Fits ccecccsccscessoccsscoess-es 50,536 Wvollea manufactures...... 8,886 
Spices rseccorcereerseereceerevees 19,115 SUK—Raw srccossessveververee —-7,483 
Population of the Zollverein on Dec. 3, 1846 :— 
Prussia, Huxemburg ine. 16,638,666 Hesse-Darmstadt ..scccsssses 863,152 
Bavaria ceccscses covescoescecee 4,510,700 ThHuUeringen,....coccsesseerersee 997,461 
SAXONY eee corscccseee-co-vovse 1,836,664 Brunswick ....ccccecseseves soe 248,519 
Wurtemburg, Hohenzot- NASSAU coe ree cevcnccee see sevceeees 418,527 
tern insluded....ccccseeses 1,786,870 Frankfort-on-the-Maiae .., 68,249 
Baden ccocce-cccceccscceccccccccs 1,265,034 -- — 
Hesse-Cassel ....secsssseee-ooe 726,883 Total s.crcorcscceccreseces 29,460,816 


On Dee. 3, 1843, 28,498,136 —more 982,680 souls, or 3°37 per cent in 
three years, or 1°123 per centin one year. 

Tue Woot Trave.—lIn Berlin several considerable sales have 
taken place; Prussian fleeces fetched 63 to 66 dols. A Breslau dealer 
bought 1,100 cwt dank Russian fleeces under 40 dols; Saxon spin- 
ners, 1,500 ewt Polish and Prussian fleeces at 60 to 65dols, and aa 
English dealer, 300 cwt. The prices are there now 4duls per ewt 
under those of the June markets. ‘The stock amounts to 28,000 cwt. 
In Breslau,German manu acturers bought 1,000 cwt, at prices some 
dollars lower than some weeks ago. Principally skin wools and Si- 
lesian and Polish fleeces were deminded ; Silesian fleeces obtained 
62 to 75dols, very fine polish 62 to 69ols, middle fine 56 to G60dols, 
low Russian 44 to 48dols, fiue 50 to 53 dols. The stock is 16,500 
cwt. 

Tae Corn Markets.—Our corn markets are very slack, and the 
prices have again given way. 

Average prices in English quarters and shillings. 





Wheat. Rye. Barley. Oats. 

8. 8. 8. 8. 
AUGSDUTE oreceeseeeee 53 36 coccsecverse 28 12 
Bertiticcccccceccoscczce §=45 30 ae a 18 
Bremen .... 43 ae oss cove 80 cccceee 14 
Cologne . ° 2 30 BS cisocevnsse §=87 
LeipZig ..cccccocrccore 44 32 osccsecen SO ones oo 
Magdrburg .....00 . 89 BD ccossceveere BE ane 18 
BMaYONCC .cccovcce serene GB cocenesceese BB ccococcccvee BB covererecere 88 
Munich ccoccccccccccce SE coscceconee 35 . ccovce BB cevccccconee 13 
Nuremberg .coeseeee BS cereoceccen Bh cccssevcs co BO eonvanesncne 13 
POD cpentitecinn 8 tne Oh ote 8 some 
PLAZUe coe ecee peunauhe TD corseussis 2S apne 26 smn 46 
Stettin ..... evenecesee GB env cseee a ee ee ee 


Tue Moxey Markets.—B-rlin, discount 4 per cent; Staats- 
Schuld-Scheine 34 per cents 91%; BerlineAnhalt railway shares, 
120; Leipzig, discount 4 per cent; Leipzig-Dresden railway shares, 
1153; Vienna, 5 per cent metalliques, 104}; Ferdinand-Nordbaha 
railway shares, 156}; Frankfort-on-the-Maine, discount 4} per 
cent; annus railway shares, 3504, (per share of 250 florins.) 








Correspondence. 





To the Editor of the Economist. 

Sir,—I have been highly gratified in reading your remarks, in which you 
point out the all important influence which the variations in the amount of bank 
deposits, have on the state of the money market. : 

The events of the last two years have led most men to pay some attention to 
this subject, and as the result of my inquiries, I have been fur some time con- 
vinced that the circumstances to which you refer lie at the root of the true theory 
of money, and in comparison with which all bank acts and mere currency regu- 
lations are as dust in the balance. 

As the deposits and capital of the banks constitute the supply of the money 
market, so do the loans and discounts constitute the demand in that market; 
and my object in now taking the liberty of addressing you is to suggest that you 
should use your influence in drawing attention to such an alteration in the me- 
thod of stating the returns, for all the banks in the United Kingdom, 4s will 
show the amount of the important itens of the deposits and capital on the one 
hand, as compared with the loans and discounts on the other, instead of giving 
only the meagre and useless information now published, as to the circulation and 
bullion. 

All who have paid any attention to the subject, must have felt the great as 
sista ice furnished to their inquiries, by the publication of these items 1m the 
Bank of England accounts. These accouats indeed furnish the only data of 
facts on which the subject can be argued, and if we had no more information re- 
garding the Bank of England, than we have of the accounts of the country 
banks, we would be involved in tenfold greater mystery and confusion than we 
now are. On te other hand, if the accounts of all the banks, issuing and Don- 
issuing, were published, in the same form as those ofthe bank of England, the 
subject would have been so plain, as scarcely to have admitted of a difference of 
opinion ; and the operations pursued in igaorance, which have so greatly aided 
in brinzing us into our present state, would have long ago been conducted in & 
more pendant mauner, and anything like the present pressure, in all probability, 
never have taken place. 

I think it cannot be said, that the requirement of such retarns, would be a0 
unwarrantable interference with private affairs. There would be no interference 
with the business of the banks. All that is wanted is information, and this need 
not in the least degree be of an invidious or injurious kind ; as it would answer 
all public purposes, that the banks should each make their week'y returns pri- 
vately to a Government officer, who would add the whole returns together 
publish only the totals. Merchants have to make similar returas of their trans- 
actions to the custom Louse, even where no duties are leviable, and only for the 
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sake of information. The board of trade add these individual retu 
| together 
in certain classes, and publish the totals, we all know wi ae 
to mercantile and economic knowledge. ee nae 
If you should deem these remarks worthy of a place in 
your valuable columns 
T shall be happy, and meantime beg to subscribe myself with much respect, your 
very obedient servant, A Lover or Licut. 
Glasgow, Dec. 11, 1847. 


kmpertal Parliament. 


HOUSE OF LORDS. 


Monday, Dee. 13. 
# EmrGration.—Lord Monteagle inquired whether any information had been 
received from the governors of our different colonies on this subject. 
Earl Grey said that a great mass of information had been received, which 
he hoped to be able to present to their lordships before the adjournment. 
CRIME AND OUTRAGE (IRELAND) BILL. —Messengers from the Commons 
— up this bill, which on the motion of Lord Campbell was read a first 


Their lordships then adjourned. 


Tuesday, Dec. 14. 

* Rome.—LorD MINTO.—Lord Stanley called the attention of the House to 
the continued absence from the country of the Lord Privy Seal. That office, 
though not onerous, was one of high authority, and demanfed pretty constant 
attention, and yet the noble Lord who filled it was absent from his post when 
Parliament met for an extraordinary session. But this absence was also coupled 
with a general belief that Lord Minto’s travels in Italy were caused by a 
diplomatic mission to the Court of Rome, and though such a mission had been 
denied in the Lower House, it was impossible to doubt that Lord Minto was 
in some capacity or other the representative of the British Government at 
Rome. The questions he wished to put to the Marquis of Lansdowne were, in 
the first instance, ifany and what provisions had been made for the discharge 
of the Lord Privy Seal during the absence of Lord Minto; next, on the assump- 
tion that Lord Minto was in Italy upon a mission from the Government, the 
House ought to be distinctly informed what the object was towards which his 
instructions pointed— whether he was accredited—not to the Pontiff, for that 
would be contrary to the law, and had been denied, but—to any of the states 
of Italy, and what were the precise functions and limits to the authority assigned 
by the Government to Lord Minto. 

The Marquis of Lansdowne would give the noble lord all the information he 
desired. He must be sufficiently aware of the duties of the Lord Privy Seal not 
requiring the onstant presence of the person who held it. Viewing, as the 
Government did, the present movement in Italy as most important, they be- 
came convinced that the moment was come for giving the friendly advice of 
England to the Governments and people of that country. For tais office Lord 
Minto had been selected, and he left England accredited to all the Sovereigns 
of Italy except one, to whom undoubtedly, by the law of the land, as that law 
was nnde stood, he could not be legally accredited. 

CRIME AND OUTRAGE (IRELAND) Brtt.—The Marquis of Lansdowne, gave 
notice that on Wednesday he should move the second reading pro forma of the 
Irish crime and Outrage Bill, and that the debate should be taken on Thursday. 

Their lordships then adjourned. 


Wednesday, Dec. 15. 

CRIME AND OUTRAGE (IRELAND) BiLt.—On the motion of the Marquis of 
Lansdowne this bill was read a second time, and ordered to be committed on 
Thursday, and the lords summoned. 

RaiLwaAys BiLt.—On the motion of Earl Granville this bill was read a se- 
cond time, after a suggestion from Lord Stanley that power ought to be given 
to the railway board to suspend the progress of the works for two years, so that 
occupiers and proprietors of land might not be interfered with during that 
period, but that at the expiration thereof those works might be completed as ra- 
pidly as possible, provided it was done with the assent of a majority of the share- 
holders instead of three-fifths of those who sent in answers. 

TRADE AND ComM«RCE RETURNS.—Lord Stanley observed that as the re- 
turns upon trade and commerce made to the Board of Trade, and published by 
them, were public documents to which reference was constantly required tuo be 
made by Parliament, it would be advantageous if they could be presented from 
time to time as they came in. The noble marquis probably could give some hope 
that such would be done. 

The Marquis of Lansdowne would make inquiry on the subject, with a view 
to facilitate that object if possible. 

Their lerdships then adjourned. 


Thursday, Dec. 16. 

CRIME AND OUTRAGE (IRELAND) Bitu.—The Marquis of Lansdowne moved 
thatthe house should resolve itseif into Committee on the I ish Crime and 
Outrage Bill, and, after adverting to the notorious cases of assassination which 
had occurred in certain districts of Ireland, and which had mainly induced the 
Government to bring forward this measure, proceeded to call the attention of 
the Houze to a secondary class of outrages, which, though of minor importance, 
served to characterise the state of the distur ed districts, andto show that the 
population were inspired with a determination to destroy social order, and to 
annihilate the rights of property. The noble Lord then enumerated the various 
provisions of the bill, which he trusted would be found sufficient to suppress 
crime without interfering with the ordinary course of law, and concluded by ex- 
pressing his conviction that ifthe present measure were not sufficiently stringent 
torestore the peace of the country, the Legislature would willingly grant such 
other powers as might be required for accomplishing that legitimate and holy 


urpose. 

Lord Farnham, though he gave the bill bis warmest support, was confident 
that it would prove insufficient. He only hoped the moment that insufficiency 
was proved that the Government would demand fresh powers from Parlia- 
ment. 

Earl Fitzwilliam gave the bill his cordial assent, though he doubted whether it 
went far enough, and whether certain restrictions on locomotion in the dis- 
turbed districts might not have been introduced with effect. 

The Ear! of St Germans would not oppose the bill. 

Lord Beaumont said that, fer his part, could he address the Roman Catho- 
lic bishops, he would say there was a stain on them, on himself, and on the 
whole priesthood, unless they exerted themselves to prevent denunciations from 
the altar, and assixted in bringing to justice those who disgraced their order. 

Lord Stanley agreed with Lord Beaumont in thinking, that 80 long as the 
heads of the Roman Catholic Church in Ireland suffered the conduct of the 
denouncing priests to go unrebuked, so long would they expose themselves to 
the stigma of abetting in those denunciations. He concurred with Lord Lans- 
downe, that it was desirable this bill should pass without delay. He could not, 
however, give his assistance towards this measure without expressing a belief— 


in which he would be as much delighted as found himself 
astonished if 
ner. - was not only insufficient to meet the ean extent of the 
ity, t 7 ; 
— y was not fitted to grapple with the principal part of the 
Earl Grey, while he agreed with Lord Stanley that repressive measures 
would entirely cure the evils under which habeek nheaned still theaghe that 
eet poner ee he would go far towards the preservation of peace and order, and 
the Irish people that res; which they were 
lamentably deficient. eines - 
Lord Brougham was desirous to add his assent to the bil though 
expect much from its feeble character. As to aude 
forward to them with some hope, but without much expectation. 
The house then resolved itself into committee ; all the clauses were agreed to, 
and the bill reported, without amendment, to be read a third time next day. 
Lo ors Bill went through committee. ‘ 
e Public Works (Ireland) Bil ; 
sommien ( ) Bill was then read a second time; and thelr 
Friday, Dec. 17. 


CRIME AND OUTRAGE (IRkLAND) BILL.— 
moved the order of the day for the third reading aaa oe 
The Earl of Winchelsea complained that the Government had not adopted 
more energetic measures, and unless they were adopted, the dreadful state of 
disorganisation would go on. These outrages had not arisen from distress. They 
had occurred in the most prosperous parts of Ireland, and increased the distress 
by ao from Ireland the resident landlords. 
ie Marquis of Londonderry contended that no measure would be of any ef 
fect which did not deprive the le of Ireland 
os p peop generally of the possession of 
The Bill was then read a thi-d time and passed. 
— Works (IRELAND) BiLt.—This bill went through committee. After 
some discussion it was . The Earl of S$ ’ 
een passed. haftesbury, on a division, carrying 
The house then adjourned, 


ee 


HOUSE OF COMMONS. 





Friday, Dec. 10. 
[CONTINUED FROM OUR LAST. ] 


CRIMES AND OUTRAGES (IRELAND) Bitt.—On the first clause Mr J. O’Con- 
nell moved to insert in the 13th line the words “in which such crime and out- 
rage shall have been reported to have occurred.” The effect of the addition of 
these words would have been to limit the Lord Lieutenant’s proclamation to dis» 
tricts actually disturbed, and to prevent its application to districts in which dis 
turbance was apprehended. 

Sir G. Grey objected to the insertion. 

Mr Morgan J. O'Connell requested Mr John O'Connell not to pre’s his amend- 
ment to a division, but in vain. 

The committee then divided, when the numbers were— 

For the amendment 
Against it 
Majority against it..........ccccccccscccecsecssceseces ty 

On the next 16 clauses different members proposed various amendments, but 
did not press them to a division. 

Mr F. O'Connor objecred to the 18th clause. 

Mr M. J. O'Connell defended the clause, which he considered to be the very 
essence of the bill. One month's imprisonment speedily awarded had more 
effect in repressing crime than two years’ imprisonment awarded after long 
delay. 

Mr F. O'Connor withdrew his amendment. 

The remaining clauses were then agreed to. 

Mr Baines proposed to insert a clause fur the purpose of trying and punishing 
accessories after the fact, to murder and attempt to murder, although the prin- 
cipals may not have been convicted or taken. 

Tbe clause was added to the bill. 

The bill was then ordered to be reported, and the report was ordered to be 


received next day. 


Saturday, Dec. \1. 

CRIMES AND OUTRAGES (IRELAND) Bitt.—On the order of the day being 
read for the bringing up the report on this bill, 

Mr J. O'Connell said he did not mean to oppose the reception of the report, 
as the feeling of the house had been so strongly expressed with reference to the 
bill, but he hoped he would not be considered as interposing any improper ob- 
stacle to the progress of the measure if on Monday he felt it his duty to take 
the sense of the house on the third reading, in order to show distinctly that the 
house had not thought fit to adopt remedial measures before applying coercive | 
measu es to Ireland. 

Sir G. Grey proposed, that in clause 8 the words “ treasurer of the county” 
should be substituted for the word “collector.” - Agreed to. 

Sir G. Grey then said that he had to propose the addition of aclause, the | 
effect of which he would ex. lain in a very few words. In the course of the last 
session an act Was passed giving power to the Lord Lieutenant of Ireland, if ap- 
prehension was entertained that fever or any other disease might break out in 
the prisons, to remove prisoners under sentence of imprisonment or transporta- 
tion from the gaols in which they were confined to other gaols in the country. 
It had been thought desirable that under the provisions of this bill, a similar 
power should be given to the Lord Lieutenant in the proclaimed districts; and 
the clause he now proposed to add to the bill would authorise the Lord Lieu- 
tenant to direct the removal of prisoners from gaols in the proclaimed districts 
to any other prison in Ireland, providing, however, that the expense of the 
maintenance of such prisoners should be chargeable upon the county or district 
from which they were removed. 

Mr J. O'Connell said he would not oppose the clause. 

The report was received ; and the bill was ordered to be engrossed, and to be 
read a third time on Monday. 

The house then adjourned. 

Monday, Dee. 13. 

CRIME AND OUTRAGE (IRELAND) Butt.—Sir G. Grey moved that the order 
of the day be read for the third reading of this bill. 

Mr J. O'Connell moved that it be read a third time thet day six months. He 
vindicated himself from the charge of having suddenly changed his opinion upen 
this bill ; and concluded by calling upon the Government, now that it had gained 
its measure of restriction and severity, to turn its attention to the remediai 
measures which the condition of Ireland imperatively required. 

M- S. O’Brien remonstrated with great warmth against the establishment of 
a regular system of espionage in Ireland, under the specious and delusive name 


of a detective police. 
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Mr Morgan John O'Connell feared not the charge of inconsistency on thi® 
question, for he had scorned it before, when he voted in favour of an Arm® 
Bill. This was a moderate measure, which permitted the use of arms in private 
dwellings, except in disturbed districts, and only prevented the use of arms 
when they were carried for the purpose of disturbing the public peace. He 
denied that the magistrates of Ireland were slighted by this bill, for duties were 
left to them under it, which, if properly exercised, would tend essentially to 
the pacification of the country. He hoped that the law would be carried out by 
the firm conduct of juries, and without any demand for further powers. If the 
powers of this bill were not sufficient, he would not be deterred by any charge of 
inconsistency from supporting the Government in its call for further powers. He 
concluded with a warning to the Government. He hoped that they would pro- 
ceed forthwith to such legislation as would develop the resources of Ireland ; 
for if they did not they might depend upon it that, as sure as darkness followed 
light, crime and outrage would follow the tranquillity produced by the operation 
of the present measure. 

Mr Bright felt compelled, as he had presented a petition against this bill from 
20,000 of his constituents, to explain the reasons why he must support it. Pub- 
lic opinion in the districts to which it was to be applied was so depraved and 
vitiated that the law had no force within them. Such a state of things rendered 
it impossible for Government, with the ordinary law, to preserve the public 
peace, and therefore it was necessary to arm the Government with extraordi- 
nary power. The great fault of Ireland was that its peopte were idle. Incom- 
parison with the labourers of England they did not work above two days a week. 
They were idle, and therefore they starved ; they were starving, and therefore 
they rebelled. All the measures of Government would be vain, unless it could 
set the peop'e of Ireland to work; and so by the development of industry create 
that gradation of ranks by which all classes of society were bound together. 
He then took a review of the remedial measures required for Ireland, and blamed 
the Government for not having already introduced some of them, particularly 
the bill for the sale of encumbered estates. He believed that if the Government 
and Parliament would grapple conjointly with the evils of the landed system of 
Ireland, they would lay the foundation of such prosperity in that country as it 
had never yet known, and as it never would know so long as its vast population 
was allowed to remain idle. 

Sir B. Hall accused Mr J, O'Connell of great inconsistency in his mude of 
treating this bill, and read some of his letters to the Freemans’ Journal in sup- 
port of that accusation. 

The house then divided, when the numbers were— 

For the amendment 
PIES OS dascvsesiskcenssoscecsnssnbiensbinersesensuaesnonstnsieie 
SEED atbnbiieacinccbsnishincanssessvestdunvevsnessnvesesens 


The bill was then read a third time, and after some clauses had been added 
to it by way of rider, was passed, and sent to the Lords. 

RAILwAys Butu.—Mr Strutt then moved that the report of the Railways 
Bill be received. He explained to the house the various amendments and clauses 
which he had made in the bill, and which had been presented as a separate 
paper that morning. Considerable conversation took place upon them, but 
ultimately they were all agreed to. The bill was ordered to be read a third 
time on Tuesday. 

PusBLic WORKS (IRELAND) BILL.—This bill then passed throngh com- 
mittee. 

« New ZeALAND.—Mr Labouchere moved for leave to bring in a bill for sus- 
pending certain important provisions contained in the act of 1846, passed for the 
Government of the colony of New Zealand, and in so doing reminded the house, 
that in the year 1846 there was a general concurrence of opinion in all those 
who considered its concerns, that it was desirable to introduce constitutional and 
representative Government into New Zealand. The island was divided into two 
provinces, one called New Ulster, and the other New Munster. Each of these 
was divided into districts, to which municipal institutions, with town councils, 
were to be given, wherever a considerable number of white inhabitants were 
congregated. These municipal corporations were made the foundation for legis- 
lative assemblies in both provinces; and out of these two legislative assemblies 
the general assembly of the whole colony was to he selected. We had left to 
the English population the right of imposing duties which were mainly paid by 
the aboriginal inhabitants. He only proposed to suspend a portion of the pro- 
visions of the act of 1846. He would carry into effect that part of the act which 
introduced municipal institutions for local purposes into those districts peopled 
principally by whites; but would postpone for the present the introduction of 
the other representative institutions to which he had alluded. He proposed then 
to leave the act as it was with regard to municipal institutions with one excep- 
tion—and that related to the qualification. ‘he principal objects contemplated 
by this bill were, first, to suspend certain portions of the act of 1846 fur five 
_years ; secondly, to provide for the restoration during that time of the old legis- 
lative councillors of 1840, giving Governor Grey power to add to their 
number; and thirdly, to give Governor Grey power to appoint legislative 
assemblies for the two provinces, either by naming the members for 


owt ney himself, or by authorising their election by the municipal 
8. 














eS Sir R. Inglis concurred in thinking the order of the house which prohibited the 
mt « Mr Gladstoue agreed in most of the observations made by Mr Labouchere, | interference of peers with elections should be rescinded, as they had no power to 
iv and particularly in those which he had made upon the great ability ot Governor | carry it into effective operation. 
if Grey in the management of the colony, and upon the high moral and intellec- Mr Hume urged that it should either be at once withdrawn, or that the com- 
os, 3 tual acquirements of its aborigines. As to the bill, it gave Governor Grey almost | mittee should be appointed. 
2 discretionary powers to deal with the constitutions of New Zealand. He had Lord D. Stuart spoke in favour of the proposed committee. 
2, read Earl Grey's despatch of the 1st of July, 1847, with great misgiving, not so Lord John Russell could not agree with Mr Hume that because the house had 
as | much as to the despatch itself, but as to the mode of carrying the instructions | a standing order condemning the interfzrence of peers in elections, it was bound 
eB, contained in it into effect. The Bishop of New Zealand had protested against | on every occasion to institute an inquiry at once. He contended that the house 
: Earl Grey's doctrines upon the tenure of land in that colony, and had declared | was at liberty to apply the resolution as it pleased to the case brought before it. 
¥ his intention of instructing the aborigines in the rights which they had gained | The discretion which the house should exercise in this case must depend on the 
. oF under the treaty of Waitangai. allegations of the petition. One allegation was, that Lord Fitzhardinge had in- 
2 : Mr V. Smith said that the country had seen that morning something of agi- | duced certain members to withdraw from his brother’s troop; but Lord Fitz- 
a tating bishops ; but the bishop of New Zealand was a greater agitator than any | hardinge did that as a landlord, and his conduct was not an interference with 
Ps — of them. the troop as a Lord Lieutenant, nor yet was it an interference with the election. 
me! Mr Roundell Palmer passed an eloquent panegyric on the virtues of the | The next allegation was, that he had wished to induce a candidate by money to 
ze} omnes New Zealand. . retire; but he did not know whether that charge, even if it were proved, came 
et ‘ Mr aoe regretted that Government should have been compelled to intro- | within the purview of the laws of the land and the resolutions of the house. 
: + : ne > bill; but thought that the reasons assigned for it were quite satis- | Another allegation was that Lord Fitzhardinge had been guilty of gross corrup- 
aa ae a e also regretted that a new element of discord was thrown into our | tion and bribery, and had endeavoured thereby to influence the electors of West 
o = 5 se ae Se appointment of colonial bishops. ; Gloucestershire. That was a grave allegation, which could be examined into > 
- this cut ect . a that the Government would not take its instructions on | various ways—as, for instance, either by an election committee or by the mode 
: e ' oo oy r Hume, : ' prescribed in an act passed but a few years ago. Upon a review of all the alle- 
Bae Aglionby regretted that the Bishop of New Zealand had made such a | gations of this petition, then, he conceived them to be hardly matter enough for 
; 2 is Eee as he done against the despatch of Earl Grey on the tenure of | the appointment of a select committee. 
4 in that country. He defended the conduct of the New Zealand Association | « Sir F. Thesiger said that the allegations of the petition were of such a character, 
rt ; ee, SS opinion that both the missionaries and the aborigines of New | that the house would be trifling with its standing order if it did not inquire into 
x ae ad been praised too much in the course of the debate, and thanked | their correctness. 
4 i haem for acting 80 promptly on the reasons assigned by Governor Sir G. Grey called upon the house to exercise great caution in dealing -_ 
4 << wed suspension of the act granting a constitution to the colony. this case. Under the act of the 5th and 6th of her present Majesty a compe 
f eee ton contended that the Bishop of New Zealand had done his duty, | tent tribunal was appointed to examine into all such circumstances appertaining 
b nothing but his duty, in forwarding his protest to the Secretary for the | to an election as could not be investigated by an election committee; and be 
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Colonies. He was s good and excellent man, whose conduct was above all re. 

roach. 
paneer a few words from Mr Plumptre, Mr Labouchere briefly replied. He 
fully concurred with Earl Grey in thinking that the protest of the Bishop was 
most unfortunate step, and maintained that it was the duty of his noble friend 
to express his deep regret that that prelate should have deemed it necessary to 
oppose the decision of the Government on the subject of the tenure of land—g 
question which had already filled the colony with blood, and might produce 
a similar catastrophe in future. 














































Bishop Selwyn. 
time. 


mittee to inquire into the causes of the recent commercial distress should con” 
sist of 26 members. 


jectionable to increase the numbers of this committee from the usual number of 
15 to the extraordinary number of 26. 
was completely exhausted. 
in principle. 
then left it to discount bills when it had not a farthing todo it with. The 
Bank could not stand but for its deposits. 
debate on this subject be postponed till the 4th of February. 


this committee to be appointed at present in order that it might meet, obtain 
returns fr1m the Eank, and so arrange its proceedings for commencing its in- 
quiries immediately after the recess. 


no practical result could be expected from its labours. 


suggested that one of the members for Glasgow should be appointed a member 
of it. 


expected from this committee. 
to propose any alteration of the act of 1844, would have done better by an- 
nouncing its intentions at once. 
no satisfaction either to the house or to the country, and he must therefore beg 
to be excused from serving upon it. 


146 over 57. 


bers of it consisted of members of the late and present Government, banded as one 
man to support the act of 1844. Every man who had opposed the act of 1844 when 
it was first proposed was excluded froin the committee , among others, such in- 
telligent men as Mr Henley and Mr Hastie. 
one member, Scotland only by two, whilst the West Riding had three represen- 
tatives. 
as the member for Birmingham. 
represented. 
Exchequer proposed, the whole country would say that they could write its re- 
port even before the committee asscmbled. 
strike out “ 26” and to insert “30” in the words of the origina! proposition. 


that by increasing the number of the committee further, its labours would be 
rendered useless. 


the amendment was negatived by a majority of 136 over 45. 


Chancellor of the Exchequer should postpone the naming of the members of the 
committee till Tuesday. 


committee to inquire into the interference alleged to have been exercised by 
Lord Fitzhardinge at the late election for the Western Division of Gloucester. 
Mr Wakley reperted all the circumstances of all the squabbles between Lord 
Fitzhardinge and his brother, and pressed for the interference of the house to 
protect the franchise. 


acted in cases somewhat similar, in each of which it had been obliged 
to drop proceedings as soon as the case had been brought before Par- 
‘iament. 


ference against Lord Fitzhardinge. 


| Dec. 18, 


Lord Clive and Lord Surrey both declared their approbation of the conduct of 
Leave was then given to bring in the bill, which was subsequently read a first 


Tue Crisis.—The Chancellor of the Exchequer then moved that the com 


Mr Hume suggested to the Chancellor of the Exchequer that it was most ob- 
The question referred to the committee 
rhe construction of the Bank of England was false 
The Government took all its capital away from the Bank, and 


He concluded by moving that the 


Colonel Sibthorp seconded the amendment. 
The Chancellor of the Exchequer repeated his statement that he only wished 


Mr Ewart contended that this committee would be perfectly useless, and that 
Mr Forbes objected that Scotland was not represented in the committee, and 
Mr Herries was inclined to concur in the opinion that little benefit could be 
He maintained that Government, if it intended 


The constitution of the committee would give 








The house then divided, when the amendment was negatived by a majority of 


Lord G. Bentinck objected to the names placed on the committee. Eight mem- 


Ireland was only represented by 
Lancashire had a still greater number ; whilst Mr Muntz was rejected 
The Bank of England, too, ought to be better 
If the committee should be appointed as the Chancellor of the 
He concluded by proposing to 


The Chancellor of the Exchequer must resist the motion, fur he was convinced 
After some observations from Mr T. Baring, the house again divided, when 
Mr Forbes then proposed that the debate be now adjourned. 


After long conversation the amendment was withdrawn, on condition that the 


The house them adjourned. 


Tuesday, Dec. 14. 
RAILWAYS BiLL.— This bill was :ead a third time and passed. 
INTERFERENCE OF PEERS IN ELECTIONS.—Mr Wakley moved for a select 


The Attorney General explained the precedents upon which the house had 


Captain Berkeley asserted the foul falsehood of any charge of undue inter- 
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1847. | 
thought that the allegations of this petition could be best inquired into before | house that the committee | 


Pee an should move an adjourment of this discussion. 
Z . Pee not mean to argue that the allega 1 
to go without inquiry. - ne Se an eng 

The debate was then adjourned to Friday next. 

THe ECCLESIASTICAL ComMission.—Mr Horsman brought forward bis 
motion on the reports of the Ecclesiustical Commissioners, and entered into a 
statement to sh»w ‘that the revenues of the Archbishops of Canterbury and 
York, and of the Bishops of Durham, Winchester. Ely, Bangor, Lichfield, Exeter, 
and Bath and Wells, had been more productive than the returns originally sent 
in by those prelates, and that if properly administered, the revenues of those 
sees would leave a large surplus for the relief of the hardworking and ill-paid 
parochial clergy. He then moved these three resolutions :— 

“1. That the act 6 and 7 Will. IV.,c. 77, contained, among others, the follow- 

ing enactments:—‘ That, in order to provide for the augmentation of the in- 
comes of the smaller bishoprics, such fixed annual sums to be paid to the 
commissioners out of the revenues of the larger sees respectively as shall, upon 
due inquiry and consideration, be determined on, so as to leave as an average 
annual income to the Archbishop of Canterbury, 15,0001; to the Archbishop of 
York, 10,0001; to the Bishop of London, 10,0001; to the Bishop of Durham, 
8,0007; to the Bishop of Winchester, 7,000/; tothe Bishop of Ely, 5,500/; to the 
Bishop of St Asaph and Bangor, 5,200/; and to the Bishop of Worcester and 
Bath and Wells respectively, 5,000/. And that, out of the funds thus accruing, 
fixed annual payments be made by the commissioners, in such instances and to 
such amount as shall be in like manner determined on, so that the average annual 
incomes of the other bishops respectively be not less than 4,000/ nor more than 
5,0001. And that, at the expiration of every seven years, reckoning from the 
lst day of January, 1837, a new return of the revenues of all the bishoprics be 
made to the commissioners ; and that thereupon the scale of episcopal payments 
and receipts be revised, so as 80 preserve, as nearly as may be, to each bishop, 
an amount of income equivalent to that which shall have been determined in the 
first instance to be suitable to the circumstances of his bishopric; and that such 
revised scale take effect, as to each see respectively, upon the then next avoid- 
ance thereof.’ ” 
*« “2, That on the first day of January, 1845, a newreturn of the revenues of all 
the bishoprics, as ordered, from the lst day of January, 1837, to the 31st day of 
December, 1843, was presented to parliament; and subsequently, on the 6th day 
of February, 1846, and the 16th day of June, 1846, respectively, were presented 
the first and second general reports of the eccle-iastical commissioners, showing 
how the provisions of the above named act had been carried out.” 

“3. That, from these reports, furnished by the ecclesiastical commissicners 
themselves, it appears to this house that the provisions of the act 6and 7 W. 4, 
c. 77, 80 far as relates to episcopal incomes, have not been carried out accord- 
ing to the intentions of parliament.” 

Mr Plumptre seconded the motion, on the ground that the working of the 
Ecclesiastical Commission had not been satisfactory in all its bearings. 

Sir G. Grey thought that Mr Horsman had formed his calculations upon er- 
roneous data, and entered into a great many details to prove that many of them 
were exaggerations. He contended that the Ecclesiastical Commissioners had 

| not squandered the funds intrusted to their management—they had not vio- 
lated the act of Parliament under which they were appointed—and that that 
act of Parliament was in fault, and not the Comnissioners. He declared his 
intention of moving the previous question on the two first resolutions of Mr 
Horsman, and a direct negative on the third, as it was a censure on the Ecclesi- 
astical Commissioners, which they did not deserve. 

Mr Hume insisted that Sir G. Grey had found fault very unjustly with the 
calculations of Mr Horsman, and suggested that that gentleman should with- 
draw his resolutions on receiving a pledge from the Government that it would 
introduce a bill remedying the abuses of which he had complained. 

Sir R. Inglis expressed his regret that the whole of this debate had hitherto 
proceeded on the erroneous principle that the church had no property, and that 
the treasury had a right to deal with its revenues as it would with the Con- 
solidated Fund. 
=. Mr Wood was obliged to Mr Horsman for bringing this motion forward, 
though he could not support his third resolution, which was a censure on the 
Ecclesiastical Commissioners. 

Lord J. Russell maintained that Mr Horsman was wrong in saying that the 
act of Parliament had not been carried into execution by the Ecclesiastical 
Commissioners. He would not deny that there was objections to the present 
made. It was not right that a bishop should hold a sum beyond the income 
allotted to him; on the other hand it was hard upon a bishop, when his income 
did not reach a certain amount, to be compelled to pay over to the Ecclesiasti- 
cal Commissioners sums which he did not receive. 

Lord R. Grosvenor urged Mr Horsman to withdraw his motion. 

Mr Aglionby, who dwelt at some length upon the faulty construction of the 
Board of Ecclesiastical Commissioners, trusted he would persevere. 

Mr Goulburn, as one of the Ecclesiastical Commission, contended that he had 
fairly discharged his duty, and had complied with all the provisions of the act of 
parliament. 

After some conversation, strangers were ordered to withdraw. The first two 
resolutions were negatived without a division. 

Mr Horsman then withdrew the third resolution, to reproduce it with an 
amendment which had been suggested by Mr Heywood. On that amended re- 
solution a division took place, when there were— 


BOP I cescrvcccsessvecccccsssescscees PTT 65 
MI BE oi das idiccicecetiesisceconeresee deseececesovesessses 130 
BERG OrRay RMIMIN NE a. dei c cc cki ecsssecresssosseccccscces ——85 


The other orders of the day were then disposed of, and the house adjourned. 


Wednesday Dec. 15. 

Pusiic Works (IRELAND) BILu.—On the motion of Mr French this Bill 
was read a third time, aftera short conversation upon it between the Ear! of 
Lincoln, the Chancellor of the Exchequer, and Major Blackall. 

CoMMITTEE ON COMMERCIAL DisTsess.—The Chancellor of the Exchequer 
in moving the nomination of the different members, entered into a defence of 
his construction of that committee. He had plaeed on it three leading members 
of the present, three leading members of the late, and three leading members of 
the probable future, Government. He had also placed on it Mr Spooner, the 
decided opponent of the act 1844; Mr Cayley, the advocate of a double standard 
of gold and silver; Mr Hume, the representative of the Sco!ch system of bank- 
ing ; Alderman Thompson, a bank direc or, an employer of labour, and the pro- 
pounder of an issue of 1/ notes; Mr Herries, who contended that the mere con- 
vertibility of paper was a sufficient protection against over issue ; Mr Glynn 
and Mr T. Baring, who maintained that if the act of 1544 were maintained, 
it should contain a provision enabling the Government from time to time to re- 
lax its restrict:ve provisions ; Mr Tennent, who was the representative of the 
Joint Stock banks in Ireland ; Mr Cobden, the enlightened advocate of our great 
manufacturing interests; Mr W. Beckett, the member for Leeds, and himself at 
the head of one of the best conducted Banks in England , Mr Hudson, the great 
railway proprietor; and six other members connected with the general interests 


of land, trade, and manufactures. He hoped that he had now satisfied the ' posedypon them, and therefore, they had a claim to its usual rewards. 
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u was constructed on a sound principle. Nine membe 
= fecanaie eae Support, 10 would probably find fault with, the act of 
= ; six not expressed any opinion upon it either one way or the other 

€ proposed that Mr F. Baring should be its chairman. " 

3 7 Home Drummond thought it probable that the Chancellor of the Exche- 
quer’s committee would be satisfactory to the present, the last, and the future 
Administration ; but it was for the house to decide whether that committee 
a — ee to carry its intentions into effect. or 
mt. = ane rec ta the appointment of the committee was & mere pretext 
i g question. Ifthe house wished to nominate a fair committee, 
— nominate 26 gentlemen who had expresse1 no opinion on the act of 

Mr Newdegate concurred in much of what had fallen from Mr Osborn e 
ots said his reason for excluding Mr Labouchere and Mr Card- 
M a ¢ committee was simply that they were the two gentlemen lowest 
oo : the present and late administration. He would exclade Mr Ricardo, 
oo - represented the least large commercial or manufacturing interest, and 
“4 € was not connected with any large national interest like Mr Henley. 

e me d also exclude Sir W. Clay, because Mr Pattison represented the com- 
mercial interests of the city of London, was a bank director, and was not fettered 
by having written a book on the subject of the currency. The vice of the com- 
mittee, as constructed by the Chancellor of the Exchequer, was, that it was 
entirely swamped by placemen and ex-placemen who would all vote one way 
and support the act of Sir R. Peel, who, in Point of fact, was at this time almost 
the Government. For the name of Mr Labouchere he would substitute that of 
Mr Hume and for that of Mr Cardwell he would substitue that of Mr W. Brown, 
the member for Lancashire, and the representative of the cotton interest of the 
port of Liverpool. 

Mr Wakley recommended the house to rescind its resolution for the ap- 
pointment of this committee, as it was the universal opinion out of doors, that it 
was only proposed to shelve the question. 

Mr Hume observed, that it was for the house itself rather than for a commit- 
tee to inquire whether the course which had been followed for the last 40 years 
with respect to banks of issue, and for the regulation of the currency, had been 
beneficial or injurious. 

Mr Cardwell said, if the house should piace his name on this committee, he 
should enter it with a firm determination to make the most ample and impartial 
scrutiny into the subject, and to suspend his judgment until that scrutiny was 
accomplished. 

Mr J. B. Smith complained that so large a majority of persons in the pro- 
posed list were of one opinion. 

The Chancellor of the Exchequer, Sir R. Peel, Lord J. Russell, and Lord G. 
Bentinck were appointed members of the committee. \ 
The name of Mr Herries was then added to the committee, as were also those 

of Mr Goulburn and Mr Alderman Thompson. 

Lord G. Bentinck then moved that the name of Mr Hastie be substituted for 
that of Mr Lavouchere. 

Mr Hastie requested the noble lord to withdraw his motion, for he thought it 
essential that tae President of the Board of Trade should be on the committee. 

After a few words from Mr Labouchere the house divided, when the numbers | 
were— 

For Mr Labourchere 
Against 
Majority in favour ———0EEe 

A subsequent division took place on the proposal to substitute Mr Brown's 
name for that of Mr Cardwell. The numbers were— 

Sr II oa ci citdndccncnestunisditadcdeestacsscncsnvcesses 
Against 
Majority in favour 

The names of Mr Labouchere, Mr Cardwell, and Mr Hudson, were then added 
to the list. 

The next name proposed on the list was that of Mr Hume, who prayed to be 
excused. Mr Wakley proposed to substitute for it the name of Mr Muntz. 

Upon a division, the numbers were— 


POORER EEE EERE EEE EERE EE EEE EEE EEE EE EEE EEE EEE HE EE Oe® 


POOR OOO eee ee eee eee eee eee eee eH eeeenree 


OF Be TERING occccdcvisccccscccccvccesscccecccsdcesscsscescece 188 
PO iiss nden dicenasicctecdsdsrctiesisedewssvseecstestesdchevee 97 
BI GD si thicnicce cintestscatcesenccsaneeciess cana 91 





substitute for it that of Mr Henley. The house again divided, when the num- 
bers were— 
In favour Of Mr Ricardo ............csececeserseeeeeeereneee 
PO aves vi ncnastesiiiisn tesvsctecnteccecdesccssnecousccencces 
Majority in favour ——67 

On the name of Mr Glyn being proposed, Mr Osborne proposed to substitute 
for it that of Mr Reynolds; but subsequently, at the request of that gentleman, 
withdrew his proposition. 

Another division was taken on the proposal of substituting the name of 
Mr Pattison for that of Sir W. Clay, when the numbers were—for Sir Ww. Clay, 
152; against,122. The name of Sir W. Clay was then added to the list, 
as was subsequently every other name proposed by the Chancellor of the Ex- 
chequer. 

Desmaes oF THE Hovse—LatTe Hovrs.—Mr Brotherton moved that, 
“ when any new business was brought on after 12 o'clock at night, if it were 
moved and seconded that the debate on such question be adjourned, the Speaker 
should immediately declare the debate adjourned without putting the question 
to the vote.” 


Dr Bowring seconded the motion. 
Sir G. Grey and Lord G. Bentinck resisted the motion, on the ground that 


the public convenience would be better consulted by leaving a discretion on the 
subject with the house than by adopting a rigid rule in all cases. On_a division 
the numbers were— 
For the motion 
Against it 
Majority against it..........--cccceereeecereneenrecnenees 
The house then adjourned. 


Thursday, Dec. \6. ' 

JEWISH DISABILITIES.—Lord Joho Russell, in pursuance of his notice, moved 
that the house resolve itself into committee on the removal of the civil and 
political disabilities affecting her Majesty’s Jewish subjects. He based this mo- 
tion on the simple ground that every Englishman born was entitled to every ho- 
nour and advantage which the British constitution held out, and that aes 
opinions ought not to be any obstacle to the enjoyment of those ae * 
those advantages. Unless, then, something could be proved to pang a> ly e 
Jews, natives of this realm, from civil and political office, they were — to 
all the privileges which British subjects claimed as their birthrights ong a 
ponents of this motion admitted the peaceable eonduct of the oom = ’ 
therefore, unnecessary to say a word in their favour. The Jews lived according 
to the same moral code which was admitted by ourselves. They were subject to 


i ilthe duties which the State im- 
the buadens of the conntry, they submitted to a e See 
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ing this measure he was un-christi uising the country or the Legisla- 
nage oy mend restrictions did not attain the end which they were intended to 
accomplish ; for whilst they excluded those who felt the religious obligation ofan 
oath, they did not exclude those who denied religious obligation altogether. 

He next proceeded to show at some length that we should not impair the prin- 

ciple that Christianity was part and parcel of the law of the land ty admitting 

Jews into Parliament. He next adverted to the objection that the Jews were a 

separate nation—a position which the Jews themselves at present denied. If 
they were aliens, to what country did they belong ? When you excluded a man 
as an alien it was because there was another country to which he belonged, and 
another Sovereign to whom he owed allegiance. But no such reason existed in 
the ease of the Jew born in England, for his attachment was to England, and 
to no foreign country whatever. In France the Jews were qualified to be depu- 
ties, and had all other civil privileges. In England we had greatly diminished 
the restrictions to which they had been subjected. They could now be magis- 
trates, sheriffs, and aldermen ; and he asked the house what right the opponents 
of this measure had to draw a line of demarcation between sheriffs and commis- 
sioners of excise, and aldermen and members of Parliament? The dislike to 
the Jews had completely vanished in the metropolis, in which a Jewish geutle- 
man, well known tor his extensive commercial transactions and his great charity 
and liberality, had been elected by 7,000 votes at the last general election. 
Having thus obviate’ the objections to his motion, he appealed to the house in 
the name of the constitution of England, which was a friend to freedom, liberty, 
and justice, and an encmy to every kind of disqualification, to take away this 
last remnant of religiou prosecution. 

“Sir R. Inglis said he had never been so much alarmed at the introduction of 
this measure as he was nm w, when it was introduced by the first minister of the 
crown. He did not dispute the merits of the Jews, but he was not inclined to 
place them in Farliament merely because they were amiable and respectable 
citizens. Mr Macaulay insisted that privation was punishment. He denied 
it; for would any man say that the Legislature punished those who enjoyed not 
the elective franchise, or those who were not qualified to sit in Parliament ? The 
question was not one between Christians and Jews, but between Christians and 
non-Christians. Now, England for years past had not only a constitution, but 
also a Christian constitution, and he defied Lord J. Russell to produce a single 
instance in which the oath of office had not always been taken upon some 
Christian symbol. He then proceeded to show that the Jews were a separate 
nation, with a separate creed He called upon the house by every consideration 
of interest and duty to pause before it changed the Christian constitution of the 
Legislature, and before it hazarded the confidence of the people in the Christian 
institutions of the empire. 

Mr Fox supported the motion, because he saw no feature of exclusiveness 
either in the English constitution or in the genius of Christianity. He recom- 
mended the emancipation of the Jews, first, because they were a non-prose- 
lytizing people, and next, because their Bible was ours, their saints and pa- 
triarchs were ours, and their laws were placed on the tables suspended over the 
altars of our churches, 

Lord Ashley observed, that on this question there was no intermediate 
feeling in the country, for it was either a feeling of indifference or of the deep- 
est interest. The prejudices of the present day against the Jews had nocon- 
nexion with the personal hatred once directed against them. His opposition 
to this measure was not founded on any selfish or persecuting motive, but 
on a principle of religious truth. He contended that religion had a great deal 
to do with politics, and that it proved it by every one of its daily actions. 
The house was now called upon to break down all the barriers which pre- 
vented Jews from sitting in Parliame:t. No advantage would be gained by 
such an enactment—no compensation would be afforded for the great shock 
which it would occasion to thousands of honest and conscientious Christians. 
The present was altogether a question of principle—it was a legislative de- 
claration that for all the purposes of public government, of making laws, and 
of administering public affairs, Christianity was altogether needless. To such 
a doctrine he conld not assent even for a single hour. If the Jews had 
been already in Parliament, he would not have proposed to turn them out, 
but it was a widely different question to propose to brins them in, and to re- 
peal for thei *»t-o°retion an oath which was a declaration of Christianity on 
the part of the legislature. 

Mr Glad- one saiu n. telt bound to inquire whether there were any grounds 
for the dixquauticauons which distinguish the Jews from any other classes of 
the community. Having shown that we had contended first for a Church 
Parliament, and then for a Protestant Parliament, in both of which contests 
we had been defeated by the course of events, or he should rather say by the 
providential superintendence of God over the world, he said that, according 
to Lord Ashley, we had now come to the stage in which we must stand up 
for a Christian Parliament. This measure did not make a severance be- 
tween politics and religion—it only amounted to a declaration that, there 
Was no necessity for excluding a Jew, as such, from an assembly in which 
every man felt sure that a vast and overwhelming majority of its members 
would always be Christian. It was painful to part with the word Christianity, 
which was now painted over the portals of Parliament; but the question 
Was not whether Christianity was needless, but whether more than a few Jews 
could ever enter Parliament. It was said that by admitting those few we 
should un-Christianize Parliament. That might be true in word, but was un- 
true in substance. He had opposed the law for the removal of Jewish dis- 
abilities; but when he did so, he foresaw that if we gave the Jews municipal, 
magisterial, and executive functions, we could not refuse him legislative func- 
tions any longer. The Jew was refused entrance into that house because he 
would then be a maker of the laws; but who made the maker of the laws? 
The constituencies ; and into those constituencies you had admitted the Jew. He 
concluded by stating. that if we admitted tie Jews into Parliament, preju- 
dice might be awakened for a while, but that the good sense of the people 
would soon allay it, and we should have the consolation of knowing that in a 
case of difficulty we had yielded to a sense of justice, and by so doing we 
had not disparaged our rellgion or lowered Christianity, but had rather elevated 
both in all reflecting and well-regulated minds. 

Mr G. Bankes vindicated the arguments of Lord Ashley. 

Mr Romilly contended the admission of Jews into Parliament was simply an 
act of justice. The admission of Roman Catholics into the house had not im- 
paired the Protestant character of the Legislature ; so, the admission of the 
Jewe would not impair the Christian character of the house. 

Mr Goulburn urged that we must resist this motion if we intended to carry 
out the objects of a Christian Legislature. Two tests had hitherto been pro- 
vided by the Legislature before any man could be admitted into it—one was 
the oath of »llegiance, the other was his sworn avowal of his belief in Chris- 
tianity. His objections to this measure rested upon his contemplation of its 
effects upon the character of the Legislature, upon the shock which it would 
give to the religious feelings of the country, and upon the impediment which 
it would throw in the way of the discharge by the house of those high daties 
which belonged to it as the representative of this great country to perform. 

Mr Plumptre spoke shortly against the measure. 

Mr Disraeli observed, that both Lord J. Russell and Lord Ashley had consi- 
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dered this measure as a question of principle. With the former it was a 
principle of religious liberty ; with the latter a pr‘uciple of religious truth. 
The former had adopted a principle which in this cou.try was comparatively a 
novel one, and upon which his lordship, from his descent and his own personal 
exertions in its behalf, must ever be expected to look with respect. The Jewish 
race were men who acknowledged the same God and admitted the same revela. 
tion with ourselves, and to whom we were indebted for much of our human 
civilisation and almost all our divine knowledge. They professed a true, if 
not the true, religion. If they did not believe all that Christians did, Chris. 
tians believed all thit they did. As far, then, as the religion of the Bible 
could be a sanction for conduct, Parliament had, in the religion of the Jew, the 
best sanction in the world for their g od conduct, save that of its own Chris. 
tianity. He concluded with an eloquent panegyric on the high qualifications 
of the Jews in all ages, and insisted that the house ought to perform this great 
act of national justice, and to discard the dark superstitions of the darkest ages, 
which were influencing themselves and their constituents to oppose it. 

Sir T. Acland called upon the house to beware how it broke asunder the 
ties which bound together religion and legislation, and to reflect on the awful 
consequences which might arise from such a violation of sound principle and 
ancient custom. 

On the motion of Mr Law, the debate was adjourned. 

After some routine business, the house adjourned. 


Friday, Dec. \7. 

NAVIGATION LAws.—Lord John Russell, in reply to Mr W. E. Gladstone 
said that he should not be able on Monday to state the precise day on which 
he should bring forward the measure, but he was then prepared to say, that that 
measure would be introduced at the very earliest period after the recess. 


(LEFT SITTING.) 
XK ———_—_——~——EE 


PARLIAMENTARY PAPERS. 
287 British Guiana—exiract of a despatch. 
581 Bread, flour, and wheat—returns. 
681 Ecclesiastical commission—report from committee. 
696 Colonies—further returns. 
129 (20) Loc«l acts—index to the reports of the admiralty. 
705 Private bills—third report from committee. 
Education (Wales)—reports from commissioners, part 1. 

3 Three per cent console—account. 

2 Public income and expenditure (balance sheet)—account. 

8 Bill—railways. 

Distress (Ireland)—fifth, sixth, and seventh reports of the relief commissioners. 

Millbank prison—fourth report of inspectors, 

Postal conventionsand agreements —with Lubeck—free Hanseatic republic of 
Lubeck—Bremen—free Hanseatic republic of Bremen—Hamburg—free 
Hanseatic republic of Hamburg—Grand Duchy of Mecklenburg Schwerin— 
republic of New Granada. 

Slave trade abolition—treaty with the republic of the Equator. 

678 (~ession 1847)—Navigat:on Laws—index to the reports. 
742 Convicts (Cape of Good Hope) ; return. 

4 Bills—Roman catholic chariable trusts. 

5 — Roman catholic relief bil. 

(Session 1447)—Education (Wales)—reports of commissioners—part 2. 

9 Religion and education—return. 

11 Bill—crime and outrage (Ireland). 

(Session 1817)—Education (Wales)—reports of commissioners—part 8. 
10 Ecclesiastical commission (Ireland)—repo: t. 
Metropolitan sanitary con. mission—first report. ; 
710 (2) (Session 1847) —Indexes to reports of commissioners 1837—1846 (railways). 
4 Lighthouses (lreland)—account. 
13 Relief and improvement (Ireland)— paper. 
Poor law (Ireland,—return of tenements valued in certain unions, 
International copyright—convention with the King of Hanover. 
352 (Session 1847)—Army, ordnance, and marines—returns, 
648 Superintendent registrars’ districts—return. 
752 (Session 1847) County treasurers—abs:ract ef return. 
15 Clergy (resident and non-resident incumbents)—return. 
18 Bill—public works (Ireland), 
Maynooth college—second report of the visiters. ‘ 
21 Con.roverted elections—Mr Speaker’s warrant for the appointment of the 
general committee. 
(Session 1547)—Tidal harbours commission—appendix (C) to the second report, 
with supplement and index. 

14 Northern lighthouxes—report by commissioners. 

16 Capt.i» Norris—correspondence. 
£20 Education (India) —return. 

24 Bills—public works (Ireland), amended. 

25 — Crimeand outrage (Ireland), amended. 

New Zealand—papers. 

17 West India colonies—memorial of the West India association. 

26 Slave trade (expense of ships of war) —return. 

Copyholds—sixth report of commissioners. 

6 Bank of England—accounts. 

32 Private bills—first report from committee. 
"33 Bill—epiphany quarter sessions. fore 
534 (2) (Ses-ion 1847)—Criminal law—general index to the evidence taken be 

the lords’ committee. 


a 
———— 
—— ——— 


Court and Avistocracy. 


Her Majesty and the Royal Family continue to reside at Osborne, Isle of 
Wight. . 

Among the visiters during the week were, the Duchess of Kent, the Marquis 
and Marchioness of Normanby, and Professor Sedgwick. 

A Cabinet Council was held at half-past three o’clock on Saturday afternoon, 
at the private residence of Lord J. Russell, in Chesham place. The ministers 
present were Lord J. Russell, the Marquis of Lansdowne, Sir G. Grey, Viscount 
Palmerston, Earl Grey, the Chance lor of the Exchequer, the Earl of Auckland, 
Lord Campbell, Right Hon. H. 8. Labouchere, Viscount Morpeth, and the Right 
T. B.Macaulay. The council sat two hours. 





METROPOLIS. 

MORTALITY IN THE Merropoxis.—Number of deaths from all causes regis 
tered in the week ending Saturday, Dec. 11, 1847.—Males, 1,175 ; females, 1,241+ 
total, 2,416. Births in the week—Males, 638; females, 667; total, 1,305. 
Population enumerated in 1841, 1.948211; average weekly deaths, 1942-46 
(5 autumns) 1,046. 

LECTURES ON AGRICULTURAL CHEMESTRY.—On Tuesday last, Mr H. Holmed 
delivered a iecture on the above named subject at the Polytechnic Institution. 


RAILWAY PRices—At Messrs Lamond and Co.’s public saleon Wednesday, 
prices wers considered .—20 Liverpool, Manchester, and ¥ 


upon-Tyne, 21 108 paid, $s 6d; 10 Great Northern, 10/ 10s paid, 4/158; 10 
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Caledonia, 50! paid, 37/ 5s; 10 London and Blackwall, ay. 
10 Eastern Counties, 20! paid, 167 1s. Pee a ee 
Court or Common Councin—Tue DIsaBiuities of THE Jews.—On Wed- 
nesday a court was held in consequence of a requisition received by the Right 
Hon. the Lord Mayor, for the purpose of taking into consideration the following 
notice of motion by Mr Anderton, viz.: “That this court do petition both houses 
of Parliament to remove the civil and political disabilities affecting her Ma- 
—_ =~ subjects.” The motion after some discussion was carried by a great 
y: 





SANITARY REFORM.—A public meeting in furtherance of the cause of sanitary 
reform, convened by the health of towns association, was held on Saturday last, 
at the Hanover Square rooms. The Marquis of Normanby, the president of the 
association, was in the chair. The following were the principal resolutions :— 

“ That the vast amount of disease always prevailing—greatly augmented du- 
ring the past and present years, and likely to be still further increased by the 
Visitation of the cholera,—and proved by successive Government commissions, 
as well as by recent local investigations, to exist in every part of the empire, 
in connexion with causes admitting of removal —renders it imperative that sani- 
‘tary legislation should be immediate and as universal as the evil it seeks to 
remedy. 

“ That this meeting regards with lively satisfaction the earnest recommenda- 
tion contained in the speech from the throne ; the expressed determination of 
her Majesty's advisers to renew the efforts made by Lord Lincoln and Lord 
Morpeth in former sessions of Parliament ; and the practical step taken by the 
Lord Chancellor in remodelling the metropolitan sewers commission. 

“ That all past experience, and the nature of the case, enforce the necessity 
of combining in any sanitary measure an efficient local administration, respon- 
sible to the rate payers, with the superintendence of a Government department 
duly represented in Parliament. 

“ That, although grat exertions have been made by sanitary associations, 
ably seconded by the press, to arouse the public mind to a sense of the evils 
(physical, economical, and moral) which affect all classea, but especially the 
poorest, muchignorance and apathy still remain; and that this meeting, while 
it pledges itself to aid the health of towns association in the efforts now making 
for their removal, would especially call upon the clergy and members of the 
> reg profession to exert their powerful influence in furtherance of this great 

ect.” 


REPEAL OF THE WINDOW TAX.— Yesterday week a meeting of the delegates 
appointed by all the metropolitan parishes took place at the Court house, Mary- 
lebone, for tne purpose of considering the steps necessary to be taken “for en- 
forcing on the Government the necessity of an immediate repeal of the window 
tax, without which they have themselves declared any measure of sanitary re- 
form an absurdity.” 

Mr G. Daniel was called on to preside. He said, they had again assembled 
for the purpose of opening the campaign in the present session against the atro- 
cious window tax ; and he was happy to say that he believed they were in a bet- 
ter position than they had ever been heretofore. 

Lord Duncan, M.P., said he intended to bring the repeal of the window tax 
before the house immediately after the Christmas recess, and he was happy to 
say that he had not only a great accession of strength from gentlemen of his own 
political opinions, but from a number of gentlemen who, in politics generally, 
were opposed to him. 

Mr Geesin congratulated the noble lord on having in the new parliament the 
assistance of such men as the metropolitan members, of whom there was not one 
who was not pledged to the repeal of this odious tax. He concluded by moving, 
“ That at the adjourned meeting of the conference the whole of the metropolitan 
members of parliament be summoned to attend.” 

Mr HC. Wilson in seconding the resolution observed, that he had no doubt 
of the probability of a re-arrangement of the whole fiscal system of the country. 
If so, he hoped that in the repeal of the window tax they would consent to no 
compromise. 

Mr Soden moved, “ That it is the opinion of this meeting that no measure of 
sanitary reform can be effective or useful unless accompanied by a repeal of the 
most obnoxious and unhealthy impost, the window duties.” 





EMIGRATION TO AUSTRALIA.—-A meeting of members of both houses of Par- 
liament. gentlemen from New South Wales, and gentleinen connected with the 
north of Ireland and Scotland, was held at Waterloo place, on Saturday last, 
to devise the most efficient means of supplying the wants of the Australian co- 
lonies, so far as regards labour, by encouraging in every possible manner the 
emigration of small farmers and labourers from the north of Ireland and Seot- 
land. The Hon. F. Scott, M.P., parliamentary agent for New South Wales, was 
in the chair. !he following resolutions were moved by Mr Boyd, Lord Farn- 
ham, and Sir E. McNaghten :— 

“That the colony of Australia, from the salubrity of its climate, the de- 
mand for labour that now exists, and is likely to increase, the abundance 
of food for the support of the labourer, and its other advantages, both social 
and physical, offers, in the opinion of this meeting, an admirable outlet for emi- 
gration. 

“That this meeting will do its utmost to urge upon her Majesty's Govern- 
ment the propriety of giving pecuniary assistance in aid of an emigration to 
the colony, on a large scale, being deeply impressed with the conviction 
that the relief that would be thus afforded to the distress in Ireland and Scot- 
land, while it would secure a comfortable provis'on for the emi rants themselves, 
could not fail to lay the foundation of wealth and prosperity in an important 
part of her Majesty’s dominions, the bene:it of which the mother country would 
ultimately reap. 

“ That this meeting feel confident that the colony itself will liberally contribute 
to any measure of pecuniary aid which the Government of this country may 
sanction.” 








PROVINCES. 





Mr Coppen AT Srockrort.—A meeting was held on Friday week at Stock- 
port, at which the electors of the borough were present, by invitation, to receive 
their late representative, Mr Cobden, now member for the West Riding of York- 
shire, in order that the honourable gentleman might take his leave of them, and 
explain the motives which had influenced him in resigning his seat in favour of 
the West Riding. Mr Alderman Boothroyd presided. 

Rovat Bink OF LIVERPOOL.—The office of managing director to the Royal 
Bank of Liverpool has been offered to Mr John Myers, of the firm of Ewart, 
Myers, and Co. His well known habits of business, and twenty-five years’ ex- 
perience in that house, must have well prepared him for the arduous duties he is 
about to undertake. The arrangement is not definitively settled, as he requires 
& pecuniary remuneration beyond what the parties were empowered to offer 
who waited upon him, but it is supposed that the directors and proprietary will 


accedeto his views. Mr F. Shand, 


pointed out as his coadjutor. 


New PARLIAMENTARY ELECTIONS —Srockport, Tha 
E . ‘ reday.—C} of 
poll —Alderman Kershaw, 545 ; Major Marsland, 518; Majority oo emeee 


27. 


NEWCASTLA-UNDER-LYwe, Thursday. —The following was the state of the 


poll at its close this afteruoon :—Christy, 546 ; Russ, 367 3; majority for Chriaty, 


179. 
Epinpuncu.—Mr Cowan w 
nesday. There was no Opposi 


SUNDERLAND —The writ for 





— 
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also well known and highly respected, is 








as re-elected for the City of Edinburgh on Wed- | 


tion. 


holding this election was received on Wednesday 


afternoon. The polling will take place on luesday. 

Rye, Thursday.—The representation of this borough, which has become va- 
cant by the death of Mr Curteis, has created considerable excitement. Amongat 
the gentlemen whose names have been mentioned as candidates, and on whose 
behalf a canvass has been commenced, are Peter Borthwick, Esq, M. P. Haynes, 


Esq., and T. P. Healey, Esq. 


WEYMOUTH.—Hon. F. W. C. Villiers returned. 
LisKEARD.—Mr C, Buller returned. 


- 
SCOTLAND. 





THe Ikon TRADE.—The Scotch iron trade, lately so flourishing, is now 
greatly depressed, The Ayrshire company’s affairs are under investigation. From 
the opulence of individual proprietors the public will sustain no loss. The East of 
Scotland company has 1lso issued a statement of their affairs. Tu Ay’ shire miners’ 
wages have been falling rapidly. Some time ago they were earning 53 a day— 
the masters reduced them to 4s 6d: a strike was the consequence, and after a 
time the men were glad to resume work at 4s. Now they are recviving 28 11d, 

RAILWAY COMMUNICATION WITH ENGLAND.—The railway communication 
between England and Scotland is likely ere long to be rendered perfeet, by 
means of arrangeroents stated to be now in progress for leasing the Scottish 
Midland to the Caledonian, North Western, and Lancaster and Carlisle Rail- 
wa)s. The terms mentioned are a perpetual guarantee of 6 per cent., with 
half the profits on the old and new shares. Negotiations are also said to 
have been re-opened with the Aberdeen Company, which, if carried out, will 
give a continuous line of 500 miles from London. 








IRELAND. 





STATE OF THE{CouNTRY. —The western counties of Galway and Sligo, here 
tofore quite remarkable for the tranquil habits of the peasantry, are becoming 
as disturbed and disorganised as Limerick or Tipperary. During the famine of 
the last twelve months, which bore as heavily upon Sligo and Galway as on any 
other districts in Ireland, the people endured their sufferings with pa- 
tience, and nothing in the shape of agrarian crime was heard of But now the 
southern system of outrage and intimidation is beginning to appear, and from 
Sligo, in particular, several of the gentry are flying in terror for their lives. 

DEATH OF Mr Justicx Borton.— the venerable Charles Burton. the senior 
puisne Judge of the Court of Queen’s Bench, died yesterday week. He was 
called to the Irish bar in 1792, and must have been fast verging on his 90th 


year. 


REPEAL Associ\Tion.—The weekly meeting of this body was held on Mon. 
day. Mr N. V. Maher, M.P., presided. The proceedings were destitute of im- 
portance. A letter from Mr John O'Connell (in which the honourable geutle- | 
man alleged that Eoglish liberalism celebrated its triumph at the recent elections 
by a campaign against the liberties of Ircland) was submitted to the meeting. 
The rent for the week was announced to be 22/ 5s. 

Tue Bank.—The Bank of Ireland, afier a season of embarrassment and 
pressure in the commercial body, is still enabled to declare a dividend of 4 per 
cent. on the half year. In addition there will remain a balance of 10,0001 to 


be added to the rest. 


STATE OF THE FARMING CLAssESs.— The famine has left the agricultural 
classes, landlords, tenants, and labourer-, in a miserable state of decrepitude and 
difficulty. Nothing, however, can more clearly demonstrate the general depres- | 
sion than the fa'ling off amongst the local farming societies in connexion with | 
the Roval Agricultural Society of Ireland. At this time last year there were | 
upwards of one huudred of them fully organised through the country. Of these 
more than seventy claimed the central suciety’s premium in 1545. This year | 
only twenty-one societies have qualified up to the present day, showing a fe.rful 
want of exertion amongst landlords and tenants. 





FOREIGN AND COLONIAL. 


FRANCE, 


On the 18th instant the king and royal family are to take up their residence | 
for the winter at the palace of the Tuileries. At present the court is at the 
Palace of St Cloud, but the king comes almost daily to Paria. 

The Prince and Princess of Saxe Coburg have arrived in I’aris from Brussels, 
The Prince de Syracuse has also arrived in Paris. 
M. Guizot, who was confined on Monday and Tuesday with influenza, has 
recovered from his indisposition, an attended a council of Ministers at the 
Tuileries on Wednesday, at which the king presided in person. On the same 
day a second council was held at the residence of M. Guizot [ 

The Presse says it can announce as almost certain that M. Guizot has resolved 
on recalling M. de Bois le Comte from Switzerland. 

The meeting of the French Chambers being fixed for the 25th instant, the 
tactics of the two great parties into which tie Chamber of Deputies is divided 


begins to attract some attention. 


The first trial of strength is usually on the 


question of the choice of a president, but upon the present occasion it is not 
thought probable that the Opposition will bring forward a candidate, so that 
M. Sauzet, the president of last session, will be elected without opposition. 

A great reform banquet was given at St Denis, at which 1,100 of the electors 
of Paris and its neighLourbood were present. Some of the organs of the Uppo- 
sition comment with great satisfaction on the reform banquets in different parts 
of the country. It is probable, therefore, that the Opposition members of the | 
Chamber of Deputies will this session make a strong effort to wrest concessions 
as to parliamentary and electoral reform from the Government. 


SPAIN. 


The division on the address took plade on the 3d, after a long discourse from | 
Sen. Pidal, who commented on all the speeches of the opposition members. 
to the spirit displayed in the programme aud die | 


Nothing can be more opposite 
course of General Narvaez 


than 


the ductrines laid down yesterday by | 
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Senor Pidal. Resistance according to Senor Pidal, is identified with the very 


idea of Government, and concession with that of weakness and anarchy. The 


drawn up by the committee, including the vote of ce.sure om the two 
a aeedaniin Sn need by 127 votes against 46; the five ministers, 
Orlando, Sartorious, Bertran de Lis, Arazola,and Bravo Murillo, who are deputies, 
declining to vote either way. The minority consisted of Progressistas, including, 
of course, Escosura, together with Ros de — aT and the two brothers 

lamanca and Cortazar were absent. 

sae the 3d contains a project of law read by the Ministers of 
Marine in the Congress, by which the Government is authorised to raise a loan, 
the interest and sinking fund of which are not to exceed 15 millions of reals 
per annum, and the product of which is to be expended in constructing and 
repairing ships for the navy, and in the purchase of timber and other naval 
a change of Ministry is expected. Queen Christina, it seems, took the 
speech of Narvaez in high dudgeon, and went to her daughter insisting that 
she should change the Ministry. The Queen, however, stood firm, and refused 
to make the changes required. 

The papers relative to the Salamanca affair have been laid before the com- 
mittee, and it appears that the Bank of San Fernando had advanced upwards 
of 200,0001 sterling to M. Salamanca, on Aranguez Railway shares, guaranteed 
by the Government. 





UNITED STATES AND MEXICO. 

The Acadia arrived at Liverpool on Thursday morning, bringing dates to the 
30th ult. from New York, the Ist inst. from Boston, and the 5th from Halifax. 

The Acadia has brought 80,0001 in specie. 

The news contained in the papers is not important. 

The meeting of Congress would take place on the 6th inst., and if not delayed 
in the choice of a Speaker, would be at once organised, and the President would 
deliver his message on the 7th. 

A New York paper says—“ The Secretary of the Treasury has perfected plans 
for the levy of duties and taxes upon Mexico, which will produce a revenue of 
from fifteen to twenty millions of dollars per annum ; and which, with our own 
surplus, will be sufficient to carry on the war until doomsday, if necessary, with- 
ovt encumbering this country with another cent of public debt. Mr Walker is 
just the man for the times—-he takes a comprehensive view of the matter, and 
we have no doubt but that he will make the war pay a profit to the treasury, 
instead of a loss. This will be something new in the history of nations, but it 
will be realised.” 

New Orleans papers of the 23d ult. contain intelligence from Vera Cruz to 
the 16th. 

It would seem that under the protection of the American flag, and encou- 
raged by the strict discipline maintained among the troops, some degree of 
confidence, and as a consequence, of trade, was reviving; while the chief 
leaders of the guerilla force, after quarreling among themselves, had manifested 
a desire to be at peace with the Americans. 

In the city of Mexico, and in all the other cities and towns under the sub- 
jection of the American arms, everything was quiet. 

Vera Cruz and the country around is getting wonderfully Americanised. 

It was rumoured that the states of San Luis, Zacatecas, Durango, and one 
other, had declared in favour of Paredes’ monarchical scheme, and proffered 
him 18,000 troops. 

Senor Iturbide is fixed upon for the throne, in case of European intervention, 
which is confidently calculated upon. Many Mexicans in that quarter are 
hostile to the movement, and are ready to join the United States to prevent its 
consummation. 





INDIA. 


We have received Bombay papers to the 13th ult., brought by the Moozufer, 
despatched to Suez to convey the new Governor-General. 

Peace prevails in the British territories. Lord Hardinge is proceeding from 
Simla towards Calcutta; he is expected about the 17th instant at Lucknow. 
The King of Oude is making preparations for his reception. An attempt was 
made to attack Lucknow by a neighbouring rajah, and a fight took place, near 
Secunderapore, in which the rajah was defeated. Oude may be looked upon as 
far from being in a prosperous state. 

The Nizam's country is still disturbed. 

From Scinde or Lahore there is no intelligence of importance. 

There has been some heavy rain in Bombay, and the cold season has set in. 

The visit of the Governor of Bombay to Scinde is expected to take place in 
December. 





BIRTHS. 
On the 9th instant, at the Paragon, Blackheath, the lady of James Drew, Esq., of a 
daughter. 


On the 10th inst, the wife of Mr George Singer, of Ingram court,* Fenchurch street, 


of twins, stillborn. 
MARRIAGES. 

On the 9th inst, at the church of St Peter Mancroft, Norwich, by the Rev. Charles 
Chapman, rector of Acrise, Kent, Henry Baxter Branwhite, only son of Henry Bence 
Mason, E-q., of Wereham, Norfolk, to Elizabeth Anna, only surviving daughter of the 
late Robert Hawkes, Esq., of that city. 

On Thursday, the 9th inst, at St Nicholas Church, Brighton, by the Rev. Henry 
Allen, Henry, son of Charles Cox, Esq., of Stockwell park, Surrey, to Frances Ann 
Bell, youngest daughter of the late Leny Swith, Esq., of Bognor, Sussex. 

On the 16th inst, the Lady Caroline Mary Dawson Damer, sister of the Earl of 
Porta:lington, to Captain George St Vincent King, R.N., brother of Sir Richard 


King, Bart. 
; DEATHS. 

On the Sth inst, at her residence, Alpha road, Regent's park, in the 75th year of her 
age, Helena, Countess of Kingston, most deeply regretted. 

On Tuesday, the 7th inst, at Copgrove, in the county of York, Thomas Duncombe, 
Esq., aged 78. 

On the 13th inst, at Sandon hall, Staffordshire, Miss Charlotte Ryder, aged 16, 
second daughter of Mr ard Lady Georgina Ryder, from injuries caused from her frock 
catching fire. 

On the 8.h inst, at Kinmel park, St Asaph, in the 34th year of her age, the Right 
Hon. Frances Margaret Baronness Gardner. 

On the Iith inst, in Boiton street, deeply lamented, Hester, the beloved wife of 
ee ae = third ke see of the late Right Hon. Mr Justice 

, and of the Hon. usta Vaugl daugh H 
Lard aiaaeiene ug aughan, daughter of Henry Beauchamp, 12th 
n the ! ith inst, at her residence, at Long Ditton, S$ . 
ih,chanedl deka nee ng Ditton, Surrey, the Hon. Harriet Cocks, 

On the :0:h inst, at her residence, Lower Eaton street, Grosvenor place, the Right 

Hon. Lady Montfort, wife of the Right Hon. Lord sontfort. 


Un the loth inst, after a long illness, Sir J : 
biancan biases ng illne ohn Leman Rogers, Bart., of Blachford, 





SSS rece 


County TREASURERS.—The receipts by county treasurers for the year 1846, 
as appears from a return to Parliament, printed within the last few days, 


amounted to 1,233,667/ 1s in England and Wales, and the di 
1,087,809/ 7s 43d. e disbursements to 
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Tue Reronmation in Europe. By Cesare Cantu. Translated 
by Fortunato Pranpi. In Two Vols. Vol. I. T. C. Newby 
Mortimer street, Cavendish square. - 


Tue Reformation in Europe is a vast subject. It is another name 
for the progress of civilisation subsequent to the beginning of the 
sixteenth century. Technically, indeed, it is confined to the refor. 
mation of religion—more strictly to the great schism which led to 
the recognition and establishment of several Protestant Churches, 
But when the subject is even cursorily investigated, we see imme. 
diately that the spiritual ideas of the Reformers are closely con. 
nected with the progress of knowledge of the material world, and 
that religion, philosophy, and politics exercise a great influence over 
one another. The so-called Reformation, therefore, far from bein 
one general fact, is a continued series of facts, each one connect 
with the other—now an improvement in art, like that of printing— 
next a spiritual conviction, like that of Luther’s, that the Bible ig 
the rule of faith—next, a philosophical conclusion, like that of 
Bacon's, that man is but “ the interpreter,” or his mind at best but “a 
copy or reflection,” “ of nature”—and finally, a political result, like 
the abolition of the King’s supremacy over religion, from learning 
the lessons of nature. Far from being confined to some alteration 
in a liturgy or form of prayer—to some system of church govern- 
ment, which seems so intangible as to deserve no great place in any 
theory or system of the world’s government—the Reformation really 
spreads through every part of society, and influences art, politics, 
commerce, and manners. ‘This enlarged view of the Retormation 
in Europe is not embraced by Signor Cantu, and we have seldom 
seen a book with such a large title which has less of the philosophy 
it would suggest, and which is more strictly confined to the narrow 
and technical establishment of another system of church govern- 
ment, to some alterations in church discipline, and to the clerical 
heroes who were instrumental in effecting them. It is the least 
like a philosophical history of the great series of events from which 
its title is borrowed, of all those we are acquainted with. This is 
the more to be regretted, as such a history, from an Italian and a 
Roman Catholic of the nineteenth century, must have gone far to 
correct many prevalent prejudices which are the natural consequence 
of our viewing those events almost exclusively as they have been 
interpreted by Protestants, and by our own countrymen, and by 
Germans. At least, we should have liked much to see the view 
which an intelligent and phiosophic Roman Catholic and Italian, 
seasibly alive to the present condition of his country and its com- 
parative deterioration since the Reformation in Europe began, takes 
of the causes and effects, lay as well as spiritual, of that great s ries 
of changes in every country of Europe. It is quite impossible, 
when so much of the former magnificence of Italy was derived from 
its being the seat of the Papacy, to avoid connecting its subsequent 
deterioration, and the progress of other countries, with the Reforma- 
tion; and thus, in treating of that, the causes would be at least par- 
tially explored of the different progress of the different nations of 
Europe. Materially, therefore, as well as mentally, the history of 
the Reformation is the history of civilisation ; and a modern Italian, 
now writing philosophically on that, ought to be an admirable in- 
structor for his own countrymen, and for the inhabitants of the other 
countries of Europe. 

Such a work is scarcely, however, to be expected from a man who 
writes for his living like Signor Cantu. After a succession of 
literary labours, he began, in 1838, the publication of a “ Universal 
History,” to consist of about forty octavo volumes, “ embodying mo- 
dern inventions and discoveries, and exhibitiag mankind in one col- 
lective mass.” ‘Ihe present work is extracted from the “ Universal 
History.” It forms part of that, and should be such a view of the 
Reformation as we have alluded to. Treating of mankind in the mass, 
of their arts and inventions, it ought to trace both their intellectual 
and physical progress ; and our principal objection to Signor Cantu’s 
work is, that it does not answer to such an expectation—that it does 
not come up to its title, and is too much a mere collection of personal 
anecdotes of Luther, Melancthon, Zwingli, Calvin, and the other 
protestant reformers, and too mere a catalogue of the reforms and 
the reformers of the Roman Catholic Church in Italy. ‘Though the 
book does not fully fill up the sphere that its title indicates, within 
its own circumscribed sphere it is a useful and a valuable book. The 
best part of it, inour judgment, and the most novel and useful for 
English readers, is the account of the Catholic reaction, consequent 
on the Reformation, and of the reforms in the Catholic Church made 
by Italian reformers. If they have been at no time so sweeping a8 
to deserve the technical name of a reformation, they have been pu 
merous, continuous, and successive, and probably have made the 
Roman Catholic Church at this day almost as different from the 


‘Roman Catholic Church before the Reformation as is the Church of 


England, or the Lutheran Church of Germany. From the conclusion 
of this part of the work we copy, as it is a whole, the author's descrip- 
tion of the— 


ANTI-TRINITARIANS. 


Italy was also the cradle of Anti-trinitarian doctrines, which probably sprung 
from the academy founded at Vicenza in the year 1540, ‘The first Apostles of 
the sect were Valentino Gentile of Cosenza, who taught at Geneva, in France, 
and in Poland, and was eventually beheaded at Berne; Matteo Gribaldi, of 
Padua, Professor at Tubingen, who would undoubtedly have shared the same 
fate, had he not perished in prison ; and Gian Paolo Alciato of Milan, who died 
at Dantzic. 

Lelius Socinus from Siena, in 1547 travelled through Switzerland and 
Germany, where he made the acqu*intance of the principal Reformers, and was 
the guest of Melancthon. Having subsequently repaired to Poland, through 
the secrecy with which he labour: d, he made a considerable number of proselytes, 
among whom Francis Lismanin of Corfu, who was Prior of the Franciscans 
and Confessor to Queen Bona Sforza; so that many who were persecuted by 
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where the Duke Radziwill invited the attendance of learned men. 


In the year 1574, the Anti-trinitarians issued a Catechism at Cracow which 
lished a Polish translation of the Holy Scriptures, in welch Chris t called "a 
man, our mediator with God, foretold by the Prophets, born of the blood of 
David, raised by the Father to the dignity of Lord and Christ, the greatest of 
Prophets, the holiest of Priests, the most powerful of Kings, by whom God regen- 
erated the world, reconciled and pacified mankind, granting eternal life to his 
followers, in order that, next to God, we should believe in him, adore, obey and 
imitate him. The Holy Spirit is not God but a gift, the fulness of which the 
Father has granted to his Only Son, so that we being his sons by adoption, should 


had been drawn up by George Schoman ; and three years 


enjoy the same blessing. 


= Faustus Socinus, also a Sienese, though educated by his uncle Lelius, did not 
adopt all the Anti trinitarian opinions of the latter. He studied the law and 
afterwards the sciences at Lyons; and having inherited the writings of his uncle 
he formed a new religious system. After a residence of twelve years at the Court 
of Florence, he proceeded to Basle, where he published several works anonymously, 
as he did subsequently also in Transylvania and Poland. In the latter country the 
Unitarians refused to admit him to their communion, on account of his differing 
from them on essential points. But his great learning, courteous manners, ex- 
traordinary eloquence, and elegant writings gained him so many adherents, that 


the Anti-trinitarians received the appellation of Socinians. 


Andreas Wissowatius, his nephew, published his works in the ‘ Bibliotheca 


fratrum Polonorum.’ (1636, 6 vol. fol.) 


According to him, the Bible is of divine origin, and the passages that relate to 
e In God there is but one 
person ; Christ was a man on earth, but should be worshipped on account of the 
Man 
was mortal before his fall, otherwise Christ, by destroying sin, would have rescued 
Man is endowed with free 


Christ ought to be understood in the literal sense. 
majesty and power which he acquired by his martyrdom and resurrection. 


him from death. Original sin is not transmitted. 
will ; and the doctrine of predestination is subversive of all religion. Divine 
omniscience does not regard human actions. Justification is accomplished by 
good works. Jesus Christ does not atone for the sins of men, because God had 
pardoned them before his coming. He did not institute Baptism by water; 
this being only an allegorical ceremony, which means initiation. 

Thus the doctrines of the Reformation were fully carried out; and after 


Socinus thirty-two sects were formed in Poland alone, all denying the divinity 
of Christ. 


It is a favourable sign of the times that the Italians occupy them- 
selves with works of this description, and that they are popular. 
Twelve thousand copies, we are told, were sold in Italy of the Uni- 
versal History, and “ three translations were brought out in France, 
Belgium, and Germany.” The author is certainly not free from the 
prejudices of his creed, which induces him, on more than one occa- 
sion, to attribute the confusion amongst religious sects to the prin- 
ciple of allowing the people undirected to read the Bible. He evi- 
dently holds, like a good Catholic, that it is an advantage to have it 
interpreted by a human, if not an infallible authority. 1t is with the 
Bible, howev.r, as with the book of nature, which is open to all, and 
there is much more confusion likely to arise from one person under- 
taking to interpret for the rest, than from all reading and studying 
each for himself. Making due allowance for prejudices of this kiud, 
which are, however, very few, Signor Cantu’s book will be a valuable 
addition to our historical literature. Lis admission of the necessity 
of reform in the Roman Catholic church, and his account of the many 
reforms which have taken place, will make it very acceptable to 
many protestants. 





Lire anp CorRESPONDENCE OF ADMIRAL Sir Wirtiam Sipney 
ex, SmMitu. By Joun Barrow. Richard Bentley, New Burling- 
ton street. 


For Englishmen generally, no class of books have so intense an in- 
terest as the lives of their naval heroes. Drake, Raleigh, Anson, 
Blake, Shovel, Hawke, Cooke, &c., &c., have afforded afund of de- 
light to the youth of many generations; and will probably, with a 
long increasing list of similar worthies, kindle the enthusiasm of our 
boys for many generations yet to come. Woe will it be to England 
when the lives of these illustrious men cease to excite the interest 
and the admiration of our youth. One of them, whose life has only 
now been for the first time published, is Sir Sidney Smith. In the 
great revolutionary war, few men made the world so ring with their 

eas Sir Sidney. Yet we shall find the memorials of him few, 
and posterity will perhaps be surprised at the extent of his renown. 
As many of our young readers may kuow little of him, we shall men- 
tion a few facts of his history. 

He came of a good Kentish family, and entered the navy under the 
most favourable auspices. He served under Admiral Rodney, and 
was at an early period promoted by him to be lieutenant, comman- 
der, and post-captain. He had not reached his twentieth year when 
he attained the highest rank in his profession to which a man can be 
promoted. He had none of that cabin-boy drudgery to go through, 
which, if wearying and painful in youth, is very generally, by disci- 
plining the mind, and inuring it to care, profitable in age. After the 
peace of 1783,Captain Smith resided some time in France, and acquired 
that mastery of the language which he afterwards put to such good 
use. Not finding any employment in his own country, he volun- 
teered his services to the King of Sweden ; and, though he accepted no 
commission, that not being agreeable to the views of the British Ca- 
binet, he rendered himself useful and acceptable to his Majesty, ob- 
tained a title from him, and much consideration at home. He was 
afterwards employed on a mission to Constantinople, and on his re- 
turn, the French war having broken out, he, though serving as a vo- 
lunteer, took an active part in burning the French fleet on the eva- 
cuation of Toulon. He was soon afterwards appointed captain of the 
Diamond, and his active services in the Channel, destroying French 
privateers, and harassing the French on their own coasts, were the 
themes of many reporte in the Gazette, and much popular approba- 
tion. His career was, however, suddenly interrupted. On the even- 
ing of April 18, 1796, he left his ship and proceeded with her boats 
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Lather and Calvin took refuge thither. He died in Prussia in the ye 

y ar 1565. 
Anti-trinitarian doctrines were first publicly preached in Poland by Peter Ge. 
nesius of Goniondz in 1556; and the sect had its first establishment at Pinczow, 
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weed —— he boarded and cap ured a noted Privateer lugger ; 
} tide set him and his prize into the Seine, and tl h 
was hiniself taken captive after a gallant fight of two hears, The 
launch and cutter of the Diamond escap-d to carry the intelligen to 
the ship and to England. His fate was greatly lamented. oe 
years Sir Sid ey was kept a prisoner at Paris, and at length, by a se- 
ries of well-concerted measures, and the help of some devoted friends 
escaped and returned to Eagland. Sir Sidney was alinost imme- 
diately appointed to command the Tigre, and sent, as a kind of naval 
adviser and plenipotentiary, to Constantinople, where his brother was 
our minister. In this capacity he went to Syria, and there performed 
his greatest achievement and acquired his greatest renown. Lis de- 
fence of Acre, honoured by the thanks of both Houses of Parliament 
was a work of undaunted courage, great energy, and untiring perae- 
verance, and was the more celebrated that the man he opposed and 
defeated was Bonaparte. Their names became, from that time, 
connected as personal opponents, and the termination of their 
career suggests a parallel between them noticed by Mr Burrow 
Bonaparte, after his brief but splendid career, ended his days almost 
unnoticed in an obscure island belonging to his chief Opponent. Sir 
Sidney Smith died lamented in the capital of Bonapuarte's empire 
and his funeral was honoured by the friends and admirers of his old 
Opponent. 
hile engaged in the Syrian service, Sir Sidney negotiated the 
treaty of El-Arish for the evacuation of Egypt by the French. To 
i: superiors this gave dissatisfaction ; he was accused of having ex- 
ceeded his powers—of having been too favourable to the Freuch— 
and the treaty was disavowed. His services in the East subsequently 
were much mingled with disputes and dissatisfaction, till he returned 
to Engiand. Nor was his after-career commensurate to the promise 
of his early life. Though appointed to several commands, he had 
no opportunity of acquiring much further fame. He served on the 
coast of Sicily—was with Admiral Duckworth at the passage of the 
Dardanelles, where he gained all the honour that was to be gained : 
he afterwards conducted the Royal Family of Portugal from Lisboa 
to the Brazils; and concluded his naval services at the peace, as 
second in command in the Mediterranean. His subsequent life— 
much of it passediu Paris—was eccentric, and not free froin pecuniary 
difficulties. Ie received from the couatry two pensions of 1,000/ 
a year each; he had his half-pry aud some appointments; but these 
and his private fortune, which was not great, for he had aever beea 
in the way of making prize money, did not suffice for his expenses, 
Looking back at his career, though long and active, we cannot say 
that it was inadequately rewarded. Sir Sidney was one of those men 
who are more honoured by their contemporaries than by posterity ; aud 


| we are less surprised, looking at Mr Barrow’s materials, that no life of 


Sir Sidney has before been written, than that the one now composed 
is unsatisfactory, from the small quantity of ore that has beea ham- 
mered out into two octavo voluines. Perhaps we may throw some 
light on Sir Siduey’s character by the following anecdote which has 
reached us;— 

In the year 1808, a frigate was ordered to convey some despatches 
to Sir Sidney Sinith, then commanding a sjuadron off the Rock of 
Lisbon. Towards evening in the month of December she fell in with 
the squadron, and the captain of the frigate immediately repiired on 
board the Hibernia. The sun was just settingat the tim», and the 
frigate, to ensure a ready communication with the admiral, kept 
close on the Hibernia’s weather quarter. Night set in, the dog 
watches passed away, officer relieved officer, each telling the other 
to keep close to theadmiral, and keep a good look out for the cap- 
tain’s boat. ‘The long first watch passed; midnight came, and sull 
there was the frigate close to the Hivernia, and there the successive 
officers were still watching anxiously for the returo of the captain 
and the little boat. It was hardly possible; yet, in a dark sight, she 
might have missed the frigate, and passed away unseen. The length 
of the visit was so unusual, that those on board felt extremely anxivas, 
and were almost inclined to hail the /ibernia, to make quite sure 
that the captain was safe on board. At leugth, towards three o'clock, 
the boat was seen leaving the admiral’s ship, and soon afterwards 
was alongside of the frigate. The captain was not lost, and the boat 
being hoisted up and secured, the frigate went on her way, and siw 
the Hibernia and Sir Sidney’s squadron no more. Of cours+, whea an 
opportunity offered, all were anxious to know what had detained the 
captain and the boat’s crew for so many hours, In due season it 
The captain, a warm-hearted, generous young man, 
who soon afterwards perished in the Tagus, told the officers with 
some glee, that Sir Sidney had detained hum to recount all his owa 
exploits. ‘Though known tu the admiral by name, and through his 
family, the captain had never met the admiral before, and jor nearly 
nine hours, giving the young captain nothing but a cup of coffee, did 
Sir Sidney talk of himself and his adventures ; his capture, lis escape 
from France, his defence of Acre, his command ia the North Sea, 
his owa exploits for the whole time ; and it was not till one was wora 
out with talking, and the other with listeuing, that he allowed the 
captain to return to his own ship and proceed to his destination. 
We are afraid that anecdote, with some similar ones, may explaia 
why Sir Sidaey Smith was more honoured by the public at large 
than by his superiors and his brother officers. He always mad» the 
most of his exploits, He was a goud peninan and a good talker, and 
his deeds lost nothing from the manaer ia which he placed them be- 
fore the world. 

The feelings with which he was regarded by Lord St Vincent and 
Lord Nelson may be traced to this source, aud may be assu:ned 4s an 
index to the feelings of other distinguished officers. He had under- 
stood how to recommend himself to Lord Spencer, and beea ap- 
pointed to a separate command in the Mediteranean, in which both 
Lord St Vincent and Lord Nelson held commands, with a commis- 
sion as joint plenipoteatiary with his brother at Constaatiaople. To 
the two renowned admirals this gave great offence, and these are 
specimens of the correspoadence that passed on the occasion :— 
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LORD 8ST VINCENT TO LORD NELSON. 


My naan LonD.— April 28th, 1799. 


° . I am not well, and have great 

cause of dieaatiataction from higher quarters. He (that is Sir Sidney) has no 

authority whatever to wear a distinguishing pendant, unless you authorise him, 

for I certainly shall not. Yor lo-dship will, therefore, exercise your discretion 
on the subject, and every other within the limits of your command. 

1s have sent a copy of the orders you judged it expedient to give Sir Sidney 
Smith, (which I highly approve) to Lord Spencer, with my remarks ; for I fore- 
see both you and I shall be drawn into a tracasserie about this gentleman, who, 
having the ear of ministers, and telling his story better than we can, will be 
more attended to, &c. 

LORD NELSON TO LORD ST VINCENT. 

My DEAR Lorn,— December 31st, 1798. 

Ido feel, for Tama man, that it is impossible for me to serve in these seas, 
with the squadron under a junior officer —could I have though — and from 
Earl Spencer! Never, never was I so astonished as your letter made me. The 
Swedish knight, writes Sir William Hamilton, says that he shall go to Egypt 
and take Captain Hood and his squadron under hiscommand. The knight for- 
gets the respect due togiis superior officer: he has no orders from you to take 
my ships away from my command ; but it is all of a piece. Is it to be borne ? 
Pray grant me your permission to retire; and I hope the Vanguard will be al- 
lowed to convey me and my friends, Sir William and Lady Hamilton, to Eng- 
land. God bless you.—Your most affectionate friend, NELSON. 

Lord St Vincent's feelings continued till a later period as this state- 
ment shows :— 

LORD ST VINCENT. 

At the breaking out of the war in 1803 with the consular government of 
France. Sir Sidney Smith was »ppointed to the Antelope, and given the com- 
mand of a squadron for the protection of the entrance of the Thames ; upon this 
occasion he was sent for by Lord St Vincent, who, on presenting him with his 
commission, requested him to leave town that very evening. Sir Sidney Smith 
had been sent for most unexpectedly, and had left his papers, &e., at the house 
of Sir John Douglas at Blackheath, where he was in the habit of leaving them 
carelessly in his table drawer. His being hurried off so unexpectedly, must have 
convinced him that it proceeded from some other object besides the mere ser- 
vice in question, the ship being known not to be by any means in a state of for- 
wardness. Sir Sidney, however, in the evening, got also a most friendly note 
from Sir Evan Nepean, entreating him to be particular in attending to the in- 
junction of Lord St Vincent, and on no account to omit leaving London that 
very evening. Sir Sidney contrived, with great exertion, to get into his car- 
riage before daylight next morning; and on steppiag out of his lodging, he ob- 
served the servant of Lord St Vincent in livery, close to the door. Was this a 
watch set by the old gallant admiral on his former friend the captain ple- 
nipotent:ary ? 

The haste to get rid of Sir Sidney at that time may have arisen from 
a very delicate matter. Sir Sidney was sometimes ai Blackheath, at 
the house of Sir John and Lady Douglas—the former having been 
colonel of marines on board the Tigre with Sir Sidney. At that 
time Queen Caroline lived at Blackheath, and the scandal of the 
day connected the name of the gallant officer with that of the il- 
lustrious lady. It might be on this account that Earl St Vincent 
was so prompt and positive in sending Sir Sidney out of the way. 
Some recollections of this matter seem to have operated against 
him atalater period. In 1832, Sir James Graham experienced an 
unavowed obstruction to appointing Sir Sidney to command either 
at Portsmouth or Plymouth, William [V, though well acquainted 
with Sir Siduey’s merits, obviously stood in his way. The subject is 
alluded to by Sir Sidney in such a manner as to countenance this 
opinion, His residence at Blackheath, and the scandal connected 
with it, did not smooth Sir Sidney's path to his final rest. With the 
exception of the allusions in the paragraph we have quoted, this pas- 
sage in Sir Sidney’s life is unnoticed by Mr Barrow. 

We speak unwillingly in dispraise of a book which, in our naval 
literature, is very much wanted. Sir Sidney Smita fills a large space 
in our annals, and in the eyes of Europe perhapsa still larger ; but his 
life is yet to be written. Mr Barrow’s work will supply many mate- 
rials for a biography corresponding to Southey’s Life ot Nelson. With 
somewhat more care and pains, Mr Barrow might have produced a 
much-needed and valuable book, but he appeais to us only to have 
rendered a good design abortive. 


The Speeches of the Right Hon. 
Aylott and Jones, 


Tue Mopern Orator. Vol. 11. 
Charles James Fox in the House of Commons. 
Paternoster row. 


Messrs AYLoTtT aNp Jones publish this volume appropriately at 
the commencement of the new Parliament for the use of its mem- 
bers, who can have no better studies for the manner of parliamen- 
tary orations than Mr Fox's speeches: for matter and for facts they 
must seck elsewhere. It is very rarely that the orations of bye-gone 
periods throw much light on many of the commercial, legal, and con- 
stitutional questions of the day. Circumstances, and with them, men's 
views, change so rapidly now, that the wisdom of the past generation 
is as much in fault in politics as in locomotion. The great value of 
the orations of former distinguished members of parliament, 
after serving as a model, is rather as a memento of what 
they thought than as a guide to present proceedings. In 
architecture, as in the construction of arches of all kinds, 
for example, and in most of the other mechanic arts, the 
principles followed by the ancients being founded in the per- 
manent laws of the material world, serve as guides to those 
who now construct railways; but the principles followed by 
politicians, being not founded on any permancnt laws, either of hu- 
man nature or the material world, do not serve as guides to their 
successors, who, in fict ,continually try in vain to adhere to them; and 
we continually find, that in order to promote the public welfare, 
at present it is necessary to put down what politicians in past ages 
putup. One generation inherits the habits as it inherits the ac- 
quirements, including the wealth, of its predecessors, and so society 
es on steadily, with comparatively imperceptible changes, not sub- 
ject, as the rule, to violent dislocations ; but let no man suppose that 
the statility is preserved or ordained by politicians. They know no- 
thing of it; and whenever a violent dislocation does occur, it is the con- 
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sequence of having thwarted the steady progress of society, and the 
dislocation only serves to bring about a rade species of adjustment, 
Iu consequence of this fact, the speeches and actions of polititians of 
a past age rarely serve as a ‘guide for present proceedings, except, per. 
haps, on some point of constitutional law; and, except as models of 
parliamentary eloquence, they constitute an almost profitless study, 
As far as they are valuable, the present edition of Fox's speeches 
will be found peculiarly acceptable to the students of eloquence, 





IRELAND AND America. Railway Uolonization and a Colonization Cur. 

rency. By Wicvciam Brinoes. 
A reprint from the “ Monthly Railway Record,” recommending a 
great variety of things to be done for the people which the people 
can only do for themselves, There is no way the world may be 
assured of getting wealth or comfort, but by industry and care, and 
schemes to achieve fortunes by other means, though they now 
and then succeed with individuals, never can succeed with nations, 
The people must labour and help themselves, and they will be more 
successful in proportion as.they turn a deaf ear to all those who, 
with no more power than themselves, pretend to help them, All 
discussion, however, is good; it elicits truth. Our author cannot 
have read the latest accounts from Australia, or he would scarcely 
now be an advocate for adopting the Wakefield theory of selling the 
land in North America. 





Acricutturat Statistics. A Letter to the Right Hon. Viscount Mor- 
peth on the Necessity for and Mode of Obtaining Agricultural Statistics, 
By Martruew M. Mitsurn, Land Agent, Vhirsk. Ridgway, 
Piccadilly. 

Tuere can be no doubt whatever that a complete knowledge of all 
the products of agriculture every year in all places would be benefi- 
cial; but the difficulties in the way of obtaining it from particular 
countries have not hitherto been easily surmounted. Mr. Milburn 
is, we apprehend, mistaken, if he believe that the French Govern. 
ment, with its array of figures, is much better informed on this sub- 
ject, or so well, as the merchauts of London. Mr, Milburn's plan 
tor collecting the requisite information is this :— 

Let a commission be appointed attached, either to the Board of Trade, Re- 
gistrar General’s, or the Poor Law Commissioners’ office, or even an indepen- 
dent office, provided with clerks, &c.; at a particular day, say June 30th in 
each year; let a form of notic» be sent through the overseer of the poor, who 
has now but few duties; —to each occupier of land in the kingdom exceeding 
three acres, with instructions for him to fill up the acres he has growing corn 
and other crops, and stating the number of feeding and holding stock he 
possesses. 

Then for each Poor Law Union, let a valuator be appointed by the Govern- 
ment, who shall, on a certain day, commence and take these returus, either in 
detail from the overseer, or in a summary to be made by him; and let him 
make an inspection of the crops in each township of the Union, and deliver in 
an estimate of the average produce, say by the 30th of July. This is to be at- 
tached to the schedules, and returned to the central office by the valuator, 
within a certain day; and the officer and clerks of the central establishment 
shall calculate the whole. An aggregate would thus be obtained from correct 
and irrefragable data, and yet no occupier’s secrets would be betrayed, either to 
the Government, to the landlord, or his nei ighbours ; the valuator making a re- 
turn only for the aggregate township 

Whether the value of the information obtained in this manner 
would equal the cost, we must leave the reader to judge. 


——— 


Memoirs or THE Duke oF Marcporoven, with his Original Cor- 
respondence, collected from the Family Records at Benheim, and 
other authentic Sources. By Witvtam Coxe, M.A., F.R.S., F.S.A,, 
Archdeacon of Wilts. A new edition, revised by Joun W abe, 
author of “ British History Chronologically Arranged.” In 
three volumes, Vol. J, Henry G. Boha, York street, Covent 
garden. 

Arcupeacon Coxe's Life of Marlborough is a standard book, which 

needs no recommendation, Mr Wade, a very diligent and careful 

editor, only does justice to the Archdeacon, when he says that none 
of the recent publications dug up from Woodstock, or relating to Marl- 

borough, had ese: sped the Archdeacon’s notice. Mr Wade has fuund, 

accordingly, but few omissions to supply, and a few elucidutiovs to 
make. ‘Lhe value of the present edition is, that it brings an excel- 
lent book more within the reach of the multitude, and will make the 
greatest military genius that England ever possessed—except one— 
better known to his countrymen. It will also help—and to this pur- 
pose one of Mr Wade’s notes on the duplicity of the Duke serves—to 
make the prevalent want of morality amongst politicians i in the later 
part of the 17th century ge nerally known, and may excite a suspicion 
both of the purity of their motives and the goodness of the laws they 
enacted, and we still admire aud obey. To throw light on the origia 
of our institutions, by tracing the characters of their authors, i is one of 
the noblest pursuits of history. Though Archdeacon Cox's work is 
peculiarly the life of a great warrior, it is also instructive as explain- 
ing to us the Springs of action in those whose decrees still influence 
the fate of society. 





Srx Orp Eneuisy Curonicres, of which two are now first translated 
Jrom the Monkish Latin Originals, &c. Edited, with ilustrative 
Notes, by J. A. Gites, D.C.L., late Fellow of Corpus Christi 
a Oxford, Ilenry G. Bohn, York street, Covent gar- 

en. 

WitTury the course of a few years, a great outcry has been made 

agaiust the neglect of the Government, for not collecting and pre- 

serving all our old chronicles and national records. For our parts, We 
are not so well convinced that th» Government should be a bookseller 
and publisher, and we know that its enterprises in this way lead to 
much more jobbing than national honour and national profit. This, ve 
believe, is one of the too many duties it is now common to deman 

of governments, and we are glad on every occasion to sve booksellers 
relieving thei of it, by undertaking, as a mercantile speculation, the 
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publication of our ancient chronicles. The value of those now i 
——two of which, Ethelwerd’s Chronicle, and Asser’s Life Alen 
are for the first time translated—are well known. They all relate to 
our history before the Norman conquest, aad are not only valuable 
as stating facts, but as an index to the manner in which our fore- 
fathers thought and wrote. The public are doubly served when 
such works are published in a cheap form as a matter of profitable 
business, and they ought to be patronised. 





a - BOOKS RECEIVED. 
0 ONEY FROM Mount H ° y i 
; 2 YBLA. By Leica Hunt. Smith, Elder, and Co., 
HE Principies or Nature, her Divine Revelation, and a Voice 
, , to y . 
and through ANDREW Jackson Davis. In2volsx. J hn Chapman, aoe” 
Tae Sreecues of the Right Hon. C.J. Fox in the House of Con.mons. Aylott and 


Jones, Paternoster row. 
Tue History or BaRBADOEs. Longman, Brown 
, ’ 


Green, «nd Longmaus. 
HINTson ELocurioy. By C.W. Smita. G. Biggs, Strand. 


By Str Rosert Scuompuren. 
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BANK OF ENGLAND, 


AvA sia (From the Gazette.) 
W ACCOUNT, pursuant to the Act 7thand 8th Victoria, cap. 32, t i 
on Saturday, the llth day of Dec., 1847:— RE Ra eeneiNy 


ISSUE DEPARTMENT, 














L. ke 
Notes issued 00000 Oe eee tee Dee teneee 24,769,685 | Government debt .crccccceseesereee 11,015,100 
Other securities...... ee §=2,984,900 
Gold coin and bullion .. 9,450,007 
Silver bullion ....ccssseeccceessssees 1,219,678 
24,769,685 24,768,685 
BANKING DEPARTMENT. 
Le L. 
Proprietors'capital, eoeeee 4,553,000 | Government Securities, includ- 
BIED covcesevnsnesevenss narieanmnces MOOR SOD ing Dead Weight Annuity ...10,946,594 
Public Deposits (including Ex- Other Securities ...cossseseseesesees 17,630,931 


chequer, Savings’ Banks,Com- 
missioners of National Debt, 
and Dividend Accounts) ...... 8,229,759 
Other Deposits....cccceeeeeceeeereee 8,437,376 
Seven Day and other Bills ...... 861,271 | 


TT, 
Gold and Silver Coin ...ccccseesee 656,491 


35,682,796 35,682,796 
Dated the 16th December, 1847. M. MARSHALL, Chief Cashier. 


THE OLD FORM. 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 
Liabilities. L. Assets, L. 
Circulation inc. Bank post bills 19,182,176 | Securities .......cccccccsessessereese 25,024,525 


Publie Deposits.....c.ccccveee §,229,759 | Bullion w.. eooese 11,426,176 
Other or private Deposits ...... 8,437,376 








35,849,311 39,450,701 
The balance of assets above liabilities being 3,601,3901, as stated in the above accounts 
under the head Rest, 





; ’ FRIDAY NIGHT. 
Tue preceding accounts, compared with those of last week, 
exhibit— 





A decrease of Circulation Of .cocrssecreserssserversersecee--corsesee £486,606 
An increase of Public Deposits Of cecsessecses coccecese eoccececcccese 430,232 
A decrease of other Deposits Of sss secccscecsssercencee see’ *#** vee see 3,913 
A decrease of Secmrities Of ccocrcocreseeeseereseses ssssserveccee 439,478 
An increase of Bullion Of serecsseresreveressessessresee see ccsseees 393,577 
Me incronce of Rest ef cesceccecccescecesceceeee escecee ccoccese «6 84,886 
An increase 0f Reserve Of .ccsrseesessovseseseccesssesesvessees — seseee 805,737 


The Bank accounts continue to exhibit the most satisfactory 
ress. ‘The circulation is again reduced by the large sum of 
486,606/, making the aggregate of notes and bank post bills 
19,182,176/, against 20,673,915! in the corresponding week of last 
year; thus shcwing a reduction of about 1,500,000/, a strong evidence 
of the contraction of trade, and the general reduction of prices. 
The increase «f public deposits is 430,232/, against 572,983/ in the 
corresponding week of last year; making an aggregate of 8,229,759/, 
against 9,185,471/ last year. It will be observed that every week 
shows a smaller receipt than the corresponding week of last year, 
which again is another striking evidence of the reduced state of 
business and of tie general consumption of articles paying exciseand 
customs duties. ‘The securities exhibit a reduction of no less than 
439,478/, but their aggregate amount is still nearly two millions 
more than last year at the same time. 
=. Of bullion the increase is again jarge, being 393,577/, making 
an agrregate in both departments of 11,426,176/, against 
15,153,313/ on the same day last year. There has been a further 
increase to a considerable amount during the present week. 
With regard to the prospects of any further important quantity 
being received from the United States, the tenor of our advices 
by this mail induces us rather to expect that before long we will 
see acontrary action. In the first place, the shipments of bul- 
lion from America were not made because it was profitable to 
do so, but chiefly because bills had fallen into great discredit, and 
mercl.auts preferred sending bullion, even on less advantageous 
terms, without risk, than to incur the risk attached to bills. Then, 
again, on the other hand, the growing scarcity of money in Ame- 
rica, the high rate of interest, and the certainty that large sums 
will be voted by Congress immediately on meeting this month, 
for the Mexican war, which will lead to further issues of Trea- 
sury notes, alltend to induce us to expect not only a cessation 
of the shipment of bullion, but, before long, a return of some 
which has already been received. 


The increase of reserve is again very large, being no less than 


ee 
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$55,737/, and making an aggregate of that item of the sum of 
7,105,2712, inclading the com in the banking department. 

Money continues to become more abundant, and a greater 
Scarcity of first class bills is experienced. The rate at which 
these are being disccunted is consequently becoming less. There 
is no change in the Bank rates, the minimum stili being siz per 
cent.; but among brokers first class foreiga bills are freely taken 
at 54 per cent., and in some cases at 5} per cent. 

In public securities the amount of business done during the 
week has not been large, and toward the close there has been a 
decided tendency to depression and to lower prices, particularly 
to-day. The following is the comparison of the closing prices 
of the leading securities on Friday last and this day, and the 
ae and closing prices of Consols on each day during the 
week :— 









Closing prices Closing prices 
last Friday this day 
4 per cent consols, account ... 864 § 85 3 
. _ - money...... Shut Fhut 
32 POF CONES ...ccnccccccccccesececce 859 6 865 4 
3 per cent reduced oa é saga 
Exchequer bills 5 8 prem 7 10 prem 
a 186 84 +» 1864 8 
East India stock ...... cecccscccees |= Shes cccccoces §233 5 
Spanish 3 per Cents .....-sccccceee 289 9 escecsece 289 95 
Portuguese 4 per cents .....0008 22 3 eccccccce 21 9 
Mexican 5 per cents .csece.cese 17) # ccoccccee 17§ 185 
Dutch 2) per Cents ......cceccree 55 O ecorercce 55 b 
— 4 per cents......... cosceeses 84 5 coveserse 842 53 
Consois, 
Money Account 
Opened Closed Opened Closed 
Saturday ..... Shut coccse SUMS = — crores 845 BS crrere 85h 
Monday  e+es000e — exeeee _ osoere B54 § coerce 854 § 
Tuesday .....000 _ ove _- eevee 85 § cvovee 855 F 
Wednesday ...... -- ececee _ esvcee B55 @ veces BSS § 
Thursday ....eccse + sian _ cooree 859 cocore 854 # 
Friday ....ccccceee _ ccccee ~ coocee | 859 coccce 85 8 





In comparing the price of Consols at the close of last Friday 
and ths day, it is necessary to bear in mind that the former 
included the next accruing dividend, but that the latter is 
quoted ex dividend, making 14 per cent difference ; so that the 
quetation of this day is, in reality, { per cent higher than last 
Friday, in place of being, as it appears, |} per cent lower. 

We are glad to have fewer failures to report in the present 
week than for some time past. By the American mail we re- 
gret, however, to have received intelligence of the failure of the 
extensive and respectable firm of {Messrs. Horace Gray, and Co., 
of Boston, with liabilities to the extent of one million of dollars ; 
also that of Messrs. Motz and Pollitz, a German firm, with a 
considerable bus‘ness in New York; the liabilities are not larze, 
being oniy 30,000 dollars. Iu this country, the only stoppage 
of any moment which we have to notice is that of Mr Jobn 
Marsland, of Manchester, spinner. The continental failures are, a 
banking firm at Aixela-Chapelle, for 200,000 thalers; and a sugar 
refining house at Raellencourt, with liabilities amounting to 
600,000f. The accounts from Holland furnish the following 
statement of the affairs of Messrs. C. De Bruyn and Sons, who 
have obtained a letter of license to carry on their business for 
four mouths :— 


Assets. Liabilities. 

Fiorins. Fiorina. 
Sugar refinery, &C.  sersserseeeeeee 2,957,976 G74 sesseevee 2,284,792.004 
OE. cases ssnansen terion 893,654,144 482,318.57 
Estimated surplus iucome «+. - _ esssseres  1,084,513.24 





3,851,633.82 3,85 1,633.82 

This letter of license is granted under the provisions of the 
Bankrupt law in the Code Napoleon, whereby the civil authorities 
are authorised to grant to insolvents, on certain evidence, a 
license to conduct their business without molestation, for a certain 
specified period, under the superintendence of commissioners 
appointed for the purpose. Of course during that period no new 
liabilities are undertaken. The Commissioners in the present 
case are,— 

MM. Schurrman, Director of the Society of Commerce; B. 
Donker Curtius; W. Hulshoff; S. Braskamp; P. Van Vlissingen ; 
and C. D. Vandervliet. 

We understand that the balance sheet of Messrs Trueman and 
Cook is now ready, and will be exhibited at a meeting of parties 
interested in the estat: on Wednesday next. Meantime, we believe 
we are correct in stating that the total liabilities are undor 
350,0002, and that the assets will show a surp us, allowing for 
almost every possible contingency, and altogether independent of 
the private estates of the several partners, one of which is consi- 
derable, and is altogether unfe:tered. _There can, therefore, it 
appears, be no doubt that this estate will pay all clams in full, 
and that, too, at least as far as three-fourths of the amount goes, 
without much delay. We understand, however, that the necessity 
of the suspension Se not only been admitted by the accountant 
appointed by the Bank of England, but his report is, we under- 
stand, in every other resnect, perfectly satisfactcry. 

The Belgian Government have d ‘termined upon, and are now 
engaged in the negotiation for, a loan of 75,000,000!, par'ly for 
the performance of public works, aud partly tomake g wda defi- 
ient revenue. 

; The share market has been extremely dull all the week, and 
prices are lower. The following is the comparison of the closing 


prices on Friday last and this day :— 
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Closing prices 
this day 
ecseccore 149 SL 
essosevee 107 8 


Closing prices 

last Friday 
London and North Western... 152 4 
Midland counties .........ccc-008 107 9 





Brightons ....... 433 2 ecccvcese 426 3 
Great Westerns . 13 15 prem eosssseee 11 13 prem 
Eastern Counties. 16% cccccocce 153 € 





51 53 
30 3 
79 81 
eocccecee 4285 & 
cccccncsn 93 © 
ascomese en Sh 
crvcceces 4h 54 
ccccccess 9 7 Gis 
ecvcsvess 20 
ccsescess | 45 
eosecseres 98 100 
4 6prem 
4 3 dis 
233 


34 4 
woot eee 
cvoseree 18 16 dis 
esssseees 19 § prem 
cvovrese 14 9 prem 
ccccssese 34 6 


South Westerns s-ceeee- severe 54 6 

30% 12 
BarGolly cooccccccccsceccevevassewnsoee BS § 
Grevat North of England......... 225 8 
York and North Midland ..... 75 7 
York, Newcastle, and Berwick 33 4 
Newcastle and Berwick ......... 6 7 prem 
Lancashire and Yorkshire...... 8 6 dis 
North British ......0c0-ssserccseee 262 73 
Edinburgh and Glasgow 457 

Hull and Seldy..c.ereee-sceee 98 160 
Lancaster and Carlisle ....... 3 5 prem 
North Staffordshire.........00-++ § $ dis 
Birmingham and Oxford ...... 2% 3% 
Birmingham and Dudley...... 3% 4% 
Catedoniam ccecsscstessscesscccee «STE & 
BROFESOD  cccterscscccccccesceovccens «87 15 dis 
Gre«t Northern of France..... 1% § prem 
OWE sdidicnitiniinn 1 Fee 
Paris and Rouen ........-c0-0008 34 36 
Rouen and Havre cooseee 18 19 crvoveere 18 19 
Datch Rhenish ... oa 5 4 dis esecsece 5 4 dis 


The following is a completed statement of all the railway calls 
which have been made in each month during the present year :— 


Foreign. English, &c. Total. 
JAaMUary cccccesssecesceres 1,612,000  eoovee £4,545,863 cececsocseereee £6,157,863 


eeceeecce 





















February ... anes Nil. cove. . 1.393,026 1,393,026 
March.... 466,000  ...00 3,042,065 3,508,065 
April . 100.000 — ssevee 4,214,955 4,314,955 
May.....-. ° 402,000 scares 3,038,675 3.440,675 
TJUNCcccccccocccccccece ses eve 750,000 cesses 2,463,481 ° 3,213,481 
Fly... sce ccccvesse co 1,032,000 coves 4,334,155 — scocccecseseeee 5,366,155 
AULUSt os0---cevccecerese 62,000 — ...008 2,224,859  cocccccsccsore 2,286,859 
September ...ccccssecsece 800,000 crores 3,361,934  coccccccccccece 4,161,934 
OCtODEr sesesesevesesesere 420,000 cores 3,342,342 — cecccoeee evvese 3,762,342 
NOVEDIDET ...ccccscereeee 146,500 — .svoee 1,896,218 2.0 eocevecee 2,042,718 

£5,790,500 00... £33,557,573 £39,648 ,073 
December particulars given in another part of this papeT.e.....0008 2,358,670 


Total in the year sovecssrrsseeee £42,006,743 





Foreign ExcuanGes.—-Tuesday, Dec. 14.—Prices, being materially 
altered, were, on the whole, rather more in favour of sellers, and on 
all places the best quotations of last post were more generally and 
more easily obtainable. The greatest demand existed for bills upon 
con Belgium, Hamburg, Paris (at short date), Vienna, and Por- 
tugal. 

Friday, Dec. 17.—There was to-day a good inquiry for Bills on 
Holland ; 3 months’ paper was done at better prices than last post, 
whilst the rates obtainable for short were in proportion still more ad- 
vantageous. Other places without alteration. Vienna and Trieste, 
as well as Italy, rather less in demand than last post. 


FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES, 















Latest Rate of Exchange 
Date. ov London, 
1.25 624 veseee Sight 
Paris ccccccconceeccs DOC. 15 coco 25 524 essees | month's date 
25 273 cosoee 8 _ 
— f.25 67% eoveee 3 Gays’ sight 
ANtwerporssoreeraee us seme { 25 38 to 25.40 suse 2 months’ date 
a fi.12 10 soos 3 days’ sight 
Ameterdam .... 14 sone { nl $s ona 2 months’ date 
mcs.13 il eoese 3 Gays’ sight 
Hamburgh..e = 10 see { =. a es 
St Petersburgh... Dec. 6 s+. 37hd to 37§d ences 8 _ 
iDtiendecmsndinces SNRs GE cnees 38}d to 384d en a 
Vieuna ... a — 27 cessee 41.10 3 — 
Madrid ... Dec. 9 .ccce 48d 55-100 ee _ 
New York Nov. 30 sso 109§ to 110} p. ct pm ..... - 60 days’ sight 
+8 a = per cent dis eocece 60 a 
Jamaica ..... .... 8 sssove { i per cent dis ae aoe 
Havana ...... wee — 8 aoe 14 to lS percent pm ..... 90 _ 
Rio de Janeiro... Oct. 16 ...... evevee 60 a 
a oe 27d erveve 60 - 
Pernambuco oor. = 31 cooeee 27}d *o 28d esoree 60 _ 
Valparaiso......... Sept. 28 ...00 433d essere 90 _ 
Buenos Ayres ... — = 5 cesses 2ida eveeee 60 _ 
Montevideo ...... AUg. 28 sso 4id evseee 60 —_ 
SEMIN ctptenincs 8 SE sscnss 1.13 6 months’ sight 
Manilla w.ccccocee = severe 4s 5d eccece - 


{ sie F 

3 to 3} percent dis... 
see svveee 30 days’ sight 

48 43d to4s5d = 40.0 6 months’ sight 


Mauritius ......... Sept. 12 ..... 


awa 


Singapore ........ Oct. 


Ceylon sevrvoseeee Aug. 19 seve 3 to6 perct. discount .... 6 _- 
Hong Kong ...... Sept. 29 ...00 ae ng 4s 4d evcoee 6 _ 
s 1044 ecsoee 8 — 
ONG neces Bow. 23 score Is l0jdto islld 1... 6 a 
Madras wcccossosee JUNC 8 cooeee Isiid to $d eee According to sight 


Is 11$d to Is 113d 
is lid 
4s 3}d to 4s 4d 


6 months’ sight 
10 months’ date 
6 months’ sight 


Calcuttacses... Oct. 30 ssoun { 
CaMtOn sevecoreseee Sept, 24 scovee 








Comparative Excuances.—The premium on gold at Paris is 13 
per mille, which, at the English mint price of 37 17s 104d per ounce 
for standard gold, gives an exchange of 25°47 ; and the exchange at 
Paris on London at short being 25°67, it follows that gold is 0°80 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 4363 per-‘mark, which, at the English mint price 
of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
13-10%; and the exchange at Hamburg on London at short being 


13°12}, it follows that gold is057 per cent dearer in London than 
in Hamburg. 





. PRICES OF BULLION, 
oreign Gold in bars (standard) ............cecessccesseccoseseee - 
SMI 15) ccthacouscbinadpibibdcdesucnkainestbieickéee 8 ag % ° 


Foreign Gold in coin, Portugal pieces ..........cscesesessseseceneesersere © 0 0 
new ees... 049 


Ror im Here Cotehat a) nesses ovsnciecsces s » sescrecenseisisoreiebnconene @ 4 B15 
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| 
Bank Stock, 9 per cent ove L864 82 {1864 1864 
3 per Vent Reduced Anns. 844 2 
3 per Cent Consols Anns, 


3 per Cent Anns., 1726 eee ove coo =| tte oa 
Cent... ove as. See eve eee ose a 
ee Jan. 5, 1860 =... &§ 9-16 § 84 9-16 ow «=—|8 11-16 8§ 9-16 8 9.16 
Anns. for 30 years, Oct. 10,1859 8 5-16 8 7-16 ove an 8? 
Ditto Jan. 5, 1860) | ove eee ae we |e 
Ditto Jan. 5, 1880) a» “ ate oe 1 wee Fe 
ia§ , 10 rCent « ooo eee oe me eee on 
_ oa. ae Cent 10001) ae | «. (259 18sd 188d 18s lis dl5sd 
Ditto under 1000/ ...| .. %I8sd (i88d 248d 23s 158 d 158 Ide d 
South Sea Stock, 34 perCent...| as 943 eve wre | eee | ate 
Ditto Old Anns.,3 per Cent) + | om ove eve ooo | ote 
Ditto New Anns.,3per Cent) ove ove eee | ooo | one 
$ perCent Anns., 1751.0 ee) om | - on —— 
Bank Stock for acct., Jan. i8...' oe ove ove eo «sé , 


3 p Cent Cons. foropg, Jan.18 35 ¢ 85} 85 ¢ 
India Stock for opg. Jan. 13 .|' evs ene eco 





[Dec. 18, 
THE BANKERS’ PRICE CURRENT. 


PRICES OF ENGLISH STOCKS 














Wed | Thur | Fri 


i ee 
1864 8 1864 8 } eee 
94g 3 [8455 845 845 3 
|85 ° 86 | 


Sat Mon | Tues 


——-——_— 





























&5 45 
ww 85$ 6 (86 4 





| ib 


858 S5E 4 8SE 


Exchequer Bills, 10003 3d... 58 8s p 8s9sp (9s lOsp 10s p &s 10sp 7s 10sp 


























Ditto 5004 —..53s8sp %8s9sp 9sGsp Ss l0sp 8silsp 88 10sp 
Ditto Small —..839sp 13s9sp 13s 9sp 13s 10s p 10s 13s p 10s lds p 

Ditto Adsertised ...! a ove ooo see yes mm 

COURSE OF EXCHANGE. 
| Tuesday. ns Friday 
: | Prices | Prices 

Time | printed |Prices negociated] printed |Prices negociated 

| on | on Change on ’Change 

bomen ad 

Amsterdam .«.. | 3ms 12 9|' 12 6) 127 12 5 | {2 6 
Ditto atsight...|  o 195] 18 2| 12 3 12 04) 12 1 
Rotterdam «+ «| short 12 98) 13 6; 12 7 12 S# le 6 
Antwerp sw» =| Sms | 2635 2610) 26 26 26 5 | 26 15 
Hamburgb mcs banco| «+ 1461, 13 15 14 13 144) 13 15) 
Paris, 3 days sight ...| short | 2585 2555 | 2565] 2585] 2555 | % 65 
Ditto ove o».| 3ms 26 20 25 95 | 26 5 26 206 25 95 26 5 
Marsellies «+  ) 26 30; 26 5 | 2615) 2630) 26 5) 26 15 
Bordeaux = « i 2630, 210; 2620] 2630] 26 5| 26 15 


Frankft.on the Main, ... | 124% | 1238 | 123g | 124; | 1238 | 1238 





Petersburg sil. rble =o 363 ove ous 36} oe Re 
Beriin ee Ol.) ane 7 Gi eco | ove 7s ons ae 
Vienna eff Flo; 3ms 1023, 1018 | 1020} 1023] iS} 1020 
Trieste we 0. ws 1023, 1019, 1021} 1023] 1019] 10 21 
Madrid | aE oes 46 | 46 463 46 46} 463 
Cadis an cr om) ons 48} 484 | 48% 48} 484 | 483 
Leghorn ove oe ooo 3150 3130) 3140] 3150] 3130) 3! 40 
Gea 9s ele 26 35 | 2610| 2620] 2635] 26 5| % 15 
Naples oa ae 31 | 393 | 393 31 393 354 
eueme! «ais Gat > ee 118 poz 118% | 119 18 poz] 118 119 
Messina a chet ae 118 , 1183) «| «119 ils 118 119 
Lisbon ee (60 ds dt} 503 | 514 | 5ih 503 5} 514 
Oporto ee ee 503 | Sid | Sig 50% 51 Sli 
Rio Janeiro ... vor] one 23 | te S| wwe 234 oe eve 
New York ... at. ae Oy6 tee tee 47¢ ws ‘aie 


~ PRICES OF FOREIGN STOCKS. 








| : 
| Sat Mon | Tues | Wed Thur) Fri 














Austrian Bonds, 5 per cent. 10 gu. p. £ st.) 


Chilian Bonds, 6 percent... ove ese! eee eo ‘89 


| 
Brazilian Bonds, 5 per cent ... ove coe, ove) aoe |= 80 } vee 79 BO | ave 
Ditto New, 5 per cent, 1829 and 1839 w+.) os ovo | eee oe 79 on 
a ae ae oe Ee on ee 
Buenos Ayres Bonds, 6 percent «+ oe 300 | we SL | eve oe ove 
Cuba Bonds, 6 per cent ee) me | ooo | wee | eee oe ove 
) 


coe «BSS 93) ove 
9 50 


Ditto Deferred ove eee ove eee) one 
Greek Bonds 1824-25, 5 per cent «. 
Mexican 5 percent, 1846... eee 


33 oo Oh O MEE} we 


18d 4 178 


Ditto 3 per cent deferred ... ove ove) eee) eee 190 49g 4 
Danish Bonds, 3 per cent, 1825 ove eos) eee | one ae an 
Dutch 24 per cent. Exchange 12 guilders...) ss. | sre | ene | ov wo 542 
ON sess ae... aot te 21K: lime eee - 4% on 
Grenada Bonds, 1 perCent .. ase ane 18H | ae ee “ 
| 


woot eas aie. ie 
eo l7g a 17§  17E E18 GS 
| | 
\ 


Peruvian Bonds, 6 percent ... vee = ove, aoe | one ove ow 29 30 29§ 

Portuguese Bonds, 5 per cent ove woe] 608” 1! ‘ese one | ee | owe eve 
Ditto 3 percent .. ove ove evo] tee | cee ove eee os ove 
eS ee ee ee ooo 226 «= 228 F | wee 
Ditto Annuities, 1855 one pom wt oe 1 ae a ow oo oe 

Russian Bonds, 1822,5 p cent,in £ sterling) ... coe (107 GE ee | ave eee 

Spanish Bonds, 5 per c div. from Nov. 1840) a 17g oO (t7hg 17k NTR A le 
Ditto ditto ditto 1841) oe oe (lL ee ih oeee on ove 
Ditto ditto ditto 1843; a. oes ove | | see ove 
Ditto citto ditto 1844) «. ons ws we (135 oe 
Ditto ditto ae el a) a | ee | ee “ 
Ditto ditto ditto 1846) oe | 900 ove on on 
Ditto ditto ditto 1847 eee see i eee eee one oe 
Ditto Passive Bonds ‘i: ~~ well oes oe 2693 -3§ “ 
Ditto Deferred oe wes ae n+ peel oe ee owe 108 “ 
Ditto 3 per cent Spanish Bonds ... 00s | 205 oe 283 9 283 9 29 ow 

Venezuela 2} per cent Bonds si wl + | ne sii a =e oe 
Ditto Deferred i fas | eke eel a wee fete oe 10 oe 

Dividends on theabove payadiein London. | 
Belgian Scrip, 2} percent 1. sxe vee} oee | ae | ae ‘ai ove 


Ditto Bonds, 44 per cent ... ee bop fd 
Dutch 24 per cent, Exchange 12 guilders...55g 55 § 554 55 4 wwe |558 5 
Ditto 4 per cent Certificates veo weet ove 84R5 SAE «60BK4G | 84G OHSS 

Ditto 4 percent. Bonds ... i. eeel ove | on wo | a 
Russian Metallic,5 percent. Ex. 3s Id ...! ss. ove oe | @ ooo | 
FRENCH FUNDS. 


— 


Paris ee, Paris | London| Paris | London, 
Dec. 13 Dee. 15 Dec. 14, Dec. 16 Dec. 15, Dec. 
' i | 














i i eR ne ——— 
" vy. c. | v. c. | F.C | Fr. Cc rv. c. | Fe & 
5 per Cent Rentes, div. 22 5 | oe 
March and 22 Sept. ... } 116 35 | 115 75 | 116 40 - an 98 | 
Exchange eee eee ove ese 25 70 ooo eee ow oe 
“4 pee Cent Rentes eee ml ove one one ove om = 
; tes, the ces] | eee ove ove ove ee - 
er Cent Rentes, div, 22 5 ie @ 
une and 22 Deceinber % & ” 73 —% 1 
Exchange... oe oa a ove on ove eee aa 
Bank Shares, div. 1 January 3325 3325 coo | 6=« 3815 on 


25 47h) oe 


ove 25 30 | ove 


andl July ... one 
Exchange on London 1 month 25 45 ove 
itto 3 mon 25 20 eve 
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JOINT STOCK BANKS, 
No. of | Dividends 



































Shares [per annum Friday evening. Shares| Paid ae 
es LL SS <ese | <u re 
| 
22,500 ese | Australasia eco one ove 40 | ; ry 
20,000 | 52 per ct British North American... oe) =50 50 0 0 ne 
5,000 | Gi perct| Ceylon .. ws oo ccf 25 195 001 7” 
eee 62 perct |} Commercial of London ... - 190 20 0 0 m 
20,000 | 5! perct | Colonial .. ws . | 10 19 001 7” 
12,000 j15¢ peret | Gloucestershire ... eee eve] one . “ 
4,000 | 6/ perct | Ionian a ee ee ee | | 25 °0 0 
40,000 (61 & 8sbs, Londonand Westminster. ...| 100 | 20 0 0| 238 
oe = | eee Ditto New ove eco} ee 13 0 0 
60,000 | 6 perct | London JointStock <.. <.. 50 |lo 00) 7” 
20,000 | 8 perct | ProvincialofIreland <.. =<. 100/25 0 01 7” 
4,000 | 82 per ct _— a . 2 Bpinese = 
20,000 | 5/ perct | Nationalofireland |. <.| 50 (29100, 7” 
10,000 | 5/ perct | National Provincial of England | 100 35 0 0 see 
10,000 | 5i perct | Ditto lew we | 20 |10 00]... 
wo | ww | South Australia wwe me ce] ow (222000) 
20,000 | 6 perct | Union of Australia |. :.| 25 (35 0 0| “% 
10,000 | ave | Ditto Ditto - ao tee 
60,000 5 peret | Union of London we = ows 60 | 10 | 
15,000 |. |_—“Unionof Madrid. a 40 0) 
INSURANCE COMPANIES. 
No. of | Dividend 5 a | : Price 
Shae | v Friday evening. Shares.| Paid. 'pr. share 
a —— 
2. &. 6 
2,000) 34 10s Albion eee eee ove ew 500 59 0 75 
50,000/64 p cent Alliance British and Foreign .... 100 ll 0 173 
50,000) 6/ p cent Do. Marine ion ae eee} 100 5 0 53 
44.000) 138 6d psh Atlas ... ooo ove ove ew! §=50 5 0 13% 
12,000|7s p sh British Commercial... ae ae) 50 5 0 6} 
5.000/5/ p ¢ & bs Clerical, Medical, and General Life 100 10 0 | 20% 
4,000, 32 County oe eeeitiwet—(ititeet «180 10 6 6} we 
ove 13s Crown ove eve ove ee! 50 5 0 } i 
20,000/6s ht) ak tee coe: ak CO; 68 
20,000/5/ p cent English and Scottish LawLife ... 50 12 eco 
4.651/53 pcent European Life eee ove oe) 20 20 0 ove 
5,000/4/ & bonus Family Endowment Societ eos! 4 oe 
25,000/54 Pcent (Freemasons o. os os ee! 20 a 
1,0000007)6/ p cent Globe... ove ove o. Stk. 120 
| 
| 
' 


weyvcoom er oruw o& 
os 
ecocooscscossso~ eco sosceasosccocecos! 





20,000)52 (Guardian — os eee one o- «100 36 10 444 
2,400,122 p cent Imperial Fire eve ove e+ 500 50 @ | 214 
7,500! 128 |Imperial Life eco = este! «1000 10 6 @!| 14% 

13,453 1/sh & bs Indemnity Marine ... ove = one} 100 21 om 

50,000, eee |Law Fire ove ae eee} 100 10 3 

10,000, 1/ 5s Law Life ove ose ove «» 100 lo 0 45 

20,000 ee ‘Legal and General Life... e 50 2 0 eee 
3,900) 108 |London Fire ove eco eee 25 i2 10 } 139 

31,000 10s London Ship ove ove we, 25 | 1210 133 

10,000: ove Marine * eee ove we 100 | id O see 

10,0044 p cent Medical, Invalid, and General Life) 50 a 23 

25,000) 54 p cent |National Loan Fund eee ow’ 20 | 2 10 eve 
5,000] 8 peent National Life ove eve ~ 100 | 5 0 } ove 

30,000) 5/ p cent (Palladium Life ove ove o 50 | 2 @ | eee 
oes oe Pelican aoe ove ove eee] ene ove 37 

10,000, 3/ pe & bs Phoenix ove eve ove eee ove | eee 

50,000/52 p cent Protector Life ove ove 20 10 0] uw 
2,500)1/ 5s Provident Life we we, 100 1000 | ae 

200,000] 48 |Rock Life ove “ eee 5 | 010 0} 43 
689,220//5/ pcent |Ruyal Exchange ... ove o Stk. eee ee 
ose 64 Sun Fire ove eee occ, one eee | ose 

4,000] «2 6s [cae ai ns ek we ee 
5,000) 1097 p ct |Universa) Life ove eco eee} 100 810 0 ese 

eee |Victoria Life ... ° eve 40 0 3% 2 





LATEST PRICES OF AMERICAN STOCKS. 



























| ° 2 &d 
Amount in| s $= 3 $= 
Payable.| Dellars. | Dividends, EE geese 
| a |S Oe 
— -| 
% cent | 
Alabama... eee Sterling 5 | 1858 9,000,000 Jan. and July 61 
a {ieee} | 11,600,000, - | 
Illinois... ooo oe ooo 6 1870 10,000,000 _ ‘41 39 
Kentucky ove ove oe 6} 1868 4,250,000 ~- 100 
Louisiana eve Sterling 5 | 184% 1,800,000 on { | 
é (ies | | 
5 |) 1847 | 7,000,000 Feb. and Aug.' 
_ yess ’ , eb. ee 
1852 
Maryland... ove Sterling 5 | i888 | 3,006,000 Jan. and July. 
Massachusetts ... Sterling 5 | 1868 | 300,000 April and Oct.' 
Michigan... eco ose oe 6 | 1863 5,000,000 Jan. and July 
Mississippi =. Sterling 5 |{}824}| 2,000,000 May and Nov.! 
1861 
ms 6 | {isa} 5,000,000) Mar. and Sept.| | 
87 | 
New York eco ooo oe 5 | 1858 13,124,270) Quarterly 101 
Ohio ove wee wre oe 6 bm 19,000,000 Jan. and July 98 99 
Pennsylvania. «0 =m 5 {isi} 41,000,000 Feb, and Aug.65 [734 4 
South Carolina ow.  .» » 5 | 1866 | 3,000,000)Jan. and July; 
Tennessee ove ooo oe 6 | 1868 3,000,000} _ 98 
Virginia ... eee one ee 6 {| 1857 7,000,000 _ } 
United States Bank Shares «. 1866 35,000,000; os 4 
Louisiana State Bank ... oe 10} 1870 | 2,000,000) — 
Bank of Louisiana sw oe 8 — 4,000,000} — 
New York City ... ove oo 5 | {iss} 9,600,000} Quarterly 87 
185 
New Orleans City ove owe 5 | 1863 1,500,000\Jan. and July 
Camden & Amboy R. R. Bond 6} 1864 £225,000 Feb. and Aug.' | 





~~ Exchange at New York 109}. 7 


DOCKS. 
ST 











No. of Dividend : : ; Price 
Shares per annum| Friday enaming. ! Shares Paid. pr share 
. i-. L | 
$13,4002 4 pcent | Commercial «+ se we Stk te 
o0e 6pcent | Eastand WestIndia . oe «Stk. a , 119 
1,038 34 p share | East Country eee ove ee’ 100 100 0 0; 20 
3,238,301 5 p cent i a a a ot ae 98 
eee 4pceent | Ditto Bonds... ove eee eee oo | ove 
1,352,752 5 p cent St Katharine «1 ne = oes Stk. ws ald 
500,000 44 pcent | — Ditto Bonds a. se aerate bia 
7,000 2pcent | Southampton... aa eco} |= 50 50 0 0; 25 
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|} Same time last year ..coccessseee 
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Che Commercial Times. 





Mails Arrived. 


LATEST DATES. 

On 13th December, Mauritius, Sept. 25, per Thomas Blyth, via Deal 
On i5th Decemb-r, MonrevipEo, Oct. 10, per Chorus, via Plymouth. 
o oe a zone MBUCO, Oct. 31, per Esk, via Liverpool. 7 

5 ecember, PENINSULAR, d ro. - 

Dec. 5; Cadiz, 6; Lisbon, 9: a Vigo. II. Te ee 
On 15th December, Inpta, via Marseiiles—Calcutra, Oct. 30; Bombay, Nov. 13, 
On per Acadia steamer, via Liverpool—Mexico, Oct. 17 ; 


17th December, AMERICA, 
Montreal, Nov. 22; Frederickton, 26; Newfoundland, 27; Prince Edward's 


Island, 27; St John’s, N.B., 28; New York, 30; Boston, Dec. 1; Halifax, 5. 





Mails will be Despatched 
FROM LONDON 

20th December (morning), for GipraLtan, Matta, Greece, Iontan IsLanps 
Syria, Eoypt, Inpia, and Caina, per steamer, via Southampton. 
24th December (evening), fur Meptrengansay, Eoyrt, Ivpia, end Cuma 
via Marseilles. 
27th December (morning), for Vico, Opoaro, Lisson, Capiz, and GIBBALAR, per 
steamer, via Southampton. 

The French government steamer Le Missouri is appointed to leave Havre on the 
23rd inst. tor New York: letters in time on the 20th inst. 

H.M. steamer Acheron is expected tu sail from Plymouth about the 23rd instant, for 
Madeira, Cape of Good Hope, Sydney, and New Z-aland, and will carry a mail from 
the post office. 


On 
On 
On 








WEEKLY CORN RETURNS, 
From the Gazette of last night. 








' | 
| Wheat. | Barley. Oats. 

















Rye. | Beans. | Peas, 
Sold......0qrs/ 112,162 104,672 26,741) 105 | 5,068 1,602 
e ay 66 @ 8 a | s d sd a a 
Weekly average, Dec. I1......; 51 11 3 8, 2 4} 31 6} 4 7 47 7 
— = €Gin0} 62.1 2 8' 286i Bu 466) 40 7 
— Nov. 27...) 5221) 31 6 2210! 3210) 44 6) 4 §& 
— att oe } 54 3; 32 0 2211! 3210; 4531) 49 © 
_ — 13... 53 8| 38 4' 23 4} 38 7| & 9} @ 8 
_ — G6...) 52 4] 52 9, 23 0; 3 1 16 6) 49 4 
Six weeks’ AVCTAZO vecevon ces} 52120) 31 8; 2210, 32 3, 4410) 48 8 
a a —_—_ ———_— 
60 4 43 5 26 5 42 8 45 il 49 1 





GRAIN IMPORTED. 
An account ‘of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz.:— London, Liver- 
pool, Hull, Newcastie, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 
In the week ending Dec. *, \847. 
“Wheat | Barley ¥ 


Indian Buck- 








| and and (Oats and Rye and corn ant wheat & 
| wheat | barley- | va.meal ryemeal Peas Beans Indian- buck wht 
flour mea! meal meal 
qrs | sqrs qra qrs qrs qrs qrs_ | qrs 
Foreign «. | 18,779} 2,132 | 5,039 119} 6,511 | 11,423 | 10,268 i 
Colonial... 3,511 150 « 2 oo | ons 
Total ... 22,590 | 2,152 | 6,089 119 | 6,513 | 11,423 10,268) I 
Total imports Of the Week....ccccescesssssesssrsesseresessesereeese 59,198 Qrs, 


FRIDAY NIGHT. 

Although the present season of the year is usually marked by 
great dulness in all branches of trade, there can be no doubt that 
there has seldom been a period when so great a depression, ac- 
companied by a steady decline of prices, ‘has been experienced. 
The only exception in any of the great articles of commerce to 
these remarks is wheat, which, during the last week, bas exhibited 
great firmness, anda steady, ‘hough not great, advance in price. 
Indeed the supply of good qualities of English wheat at Mark- 
lane is said to be even smaller than it was during the dearest 
period last spring. The farmers, it is said, show a great indis- 
position to sell below 60s per quarter, and hold back their stocks 
with the expectation of realising that price. There are, however, 
many considerations worthy of their attention in determining 
what to do. In the first place, it is quite true that importations 
have nearly entirely fallen off, and are certainly not likely to be 
renewed, under any circumstances, till after the opening of the 
navigation in the spring, when, as we have explained in 


another part of this paper, the scale of duties imposed 
under the law of 1846 will again be in_ operation: 
it is also true that a very small portion of the large 


stocks of foreign wheat now in bond is of such a quality as 
to fit it for English consumption, or at least for that consumption 
which comes into competition with the bulk of English wheat. 
Yet it must be borne in mind that the ate decreas? of employ- 
ment on railways, and otherwise, is likely to lead to a much 


smaller ee than last year, and certainly to a substitution 


of inferior for better food. So that the inferior foreign wheat 
will thus be brought into competition with the superior English, 
and will displace a portion of the latter. The accounts of the 
grain markets in the United States are such as to render it cer- 
tain that no shipments, either of flour or grain, will be made 
to this market, at least for many months. At the date of these 
advices, both at New York and New Orleans, prices mae nog 
ing, owing to the supplies from the interior being unequal to the 
local seabord consumption; and as the internal genie se 
becoming clos:d, this state of things must continue _ e 
opening in the spring. The same observations are applicable to 
the Baltic ports. We have received from 
lowing very interesting official statement of t 


St Petersburg the fol- 
he total amount of 




















+ oF 


“it any See 


9 Pea 


Sos 


~~ eee 


ae 
we. 


B.D fag FE & 2 ia 


$a. 
oy 
+ 


FER POF eh, PI" * %. 6 
i : 
+ 


het 


+ 


© hae Demet get Aim Soe 


Te FE ES 
=, 


aie sh ta 


eS, 2 


> 
aad 
pastes 


eee 


zt 
Z 


* 
ee ee! 


ee 


1464 


shipments of grain, flour, and meal in the present year, from the 


opening to the closing of the ports :— 
= Sbipments at St Peversburg for the year 1847, by the following firms. 


Total.in- 

cluding 

1 Wheat Wheat Rye Oats Lin- peas, 

ee sees flour seed groats,and 
barley 


kools bags chets  chets - = a. 
George E. Muller, JUN. veeeee 931864... 3966... 30444...135292... 55453... 21857... 
w. eS cel Co : ue R75RGC.ce cee .. 41620...105609... 75484... 13541... 324138 
J. B. Kempe... se-ccccecereeesee 25107... 445...112970... 87649... 16559... 4025... 253983 
J. Dyrssen and CO.......c00000l00508.00 oe ee 22741... 37556... 36316... 13193... 210314 
Thomson, Bonar, and Co.... 47219... 3253... 54544... 7:24... 67617... 28372... 208129 
P. Menajew and Son...ccceee 46183... 8530... 56625... 4650... 10520... 6635... 133328 
Hills and Wishaw ....cc..+0ce cee cee cee coe S6AG4... 37323... 38353... 14970... 127310 
Egerton Hubbard ....+-ss000 74346... 1420... 26656... 17302... 2806... see eee 122524 
C. Riva and Co scc.eccosscovee 11146... 50... 39127... 200 2... 18316... 7605... 95256 
T.H. Bartelink .......000» cece 11963 .co oe cee 7888... 60257... 5667... 9037 a0 94812 
Asmus Simo sen and Co...... 11224... 852... 7383... 34834... 3106... 27284... 87830 
Kap-herr and C0.....+serseece 3200... 1000... 10524... 41527... 9123... 6090... 71464 
F.C. anf .....cccccceccsccccce 20262.00 40... 5515... 26HAT.00 coe ave 11033... 62770 
W, Catton coccrccecsscccccvcceves A405Tece ccc coo $363... 2268520. 4700... 1582... 48539 
G. Loder and Co....0.-0+ 00000 => i> aoe aus Sneee _ ea —_ 
G. Sterky and Som .ce.cescecee LSBGG..0 nee coe cee one TZUZ.co 00 cco cre ove 18 
Cattley be CO0..0000 0000 secseoce 7BOQer> cco cco D500 oer ovo 6790... 4222... 20537 
a, wi a BMBacs cco. cow tee «cee RBBB ie =cce: wee 21768... 16001 
J.W.L. Frehse ..... ~ eo coo 2027... 1900... 2840... 16293 
John Thomas and CoO.c..000. coe see one coe 1Z2BG.00 ove vee vee ee 1405... 13641 
Wilson and Co... .cccccrsccceses 570... 2100... ar os om ow SSL... Bl... F3s 
Schlusser and CO........0e00008 25 1555.c0 coo oo 1500... 6802... 12921 
Carr and C0......++0+000+ woo ese crm cre BOB ace cee cco S798... E115... IBS 
H. A. Sutthoff .......000+ ee 9745 ece cos ccc GBO0c. 2646 .ce cco cco coo ooo BLIDI 
Hornby and Co. .....cocccsere ose ove cee coe B5RG see es one GODS... se soo 8N5R4 
Wm. Bertheau and Co. ... 2. — GBDave vee vee 1000... 3607... 3855... 146... 10499 
A. Scheer and Co. ...cccccosse V84T.co 500 L47B.re UZikece ooo oe 3526... 8122 
















Seguin, Duval, and Co. woe coe eee ene ane oe ane ats as nee Seen 7926 
Louis Boissonnet ..cccccecerees  19De0e coe vee DE0S.0e coe ave ese 3979... 7674 
eT a eee Se ee ee eee 


Clementz and Co.......0000.+. 1699... DJece ccc cee SBS Bice cee cco vee cee «|= GUE 
A. W. Rothermnndt ...c0000. 2740.0. ooo ove ove coe BBTT ere cee nnn wee vee «= 6617 
M. Anderson and Co.cccccocse coe coe coe coe 2704.0 ove ove eee ove «63350... GN5E 
Ralli and Scaramanga seo. 4s coe see ove 2006... cee ove re cee 4008.02 6014 
C. F. Schilling........ Si oe eet ee ae ee Se aoa ce ne See 
ee er ee 
Th. Zammerman and Co. 22. oe ove ove cco 000 ce ce cee ose ee 4790... 4790 





I TIRE decncccnties owen ots ame oe wee | OND ics, ase ee SUID «= 8 
Witt and Co....ccccccccccccvccee 1690... 130... ~« i. a aw. os oe «6ST 
Stieglitz 21d CO.rcecccccccovsee 00s 000 00 088 ose B550.00 vee cee cee eee |S 200 
ES See nae | 
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Bdward Cayley ..ccccoscrsccs con 000 one ove co cm cco «©=— BOW. «61300... 2100 | 


8, K. Gwyrr and Di, cacinies ain’ ake aw en en 


Cayley, Moberley. arid Co... so see coe eve ove BND... oo ono 590... 1290 


Alex. Matis and Co...ccccooses one oe ove ae ee |) 999... 1105 
I DUNES ccctecinssecsene eve. een ato sen nee wee RE ees «ees eee ee ee 911 
OR ee ee a 500... 770 
A. van Sassen and Co......... eS ae ee ee ee ee ee 595 





— §_—_——— ed — 


Total ....00.+-0004++000627296.0.22095,..539500...792553...38!'056...233577 0625 18897 


7 kools aie equal! to 1 ton English—100 chetwerts are equal to 72 imperial quarters 


The colonial markets continue in a most depressed state, 
although there 2as been more demand experienced for good qua- 
lities of sugar, and those most suitabie for refiners, but no im- 
provement can be noticed in prices ; and in other articles of pro- 
duce there is no improvement. Indeed, prices of most articles, 
and especially uf tea, are even lower than general quotations lead 
us to think ; and what is perhaps the most. important feature is, 
not that the lowest qualities of congou are so cheap, although they 
are lower than, perhaps, atany former period ; but that the great- 
est reduction has taken place in the middle and better classes of 
these tcas. 

Upon the whole, the intelligence from the United States must 
be looked upon as unsatisfactory. The high rate of interest for 
money, aud the great losses suffered from failures in Europe, had 
exercised a very prejudicial effect upon business of all kinds, and 
several rather important failures, alluded to elsewhere, had taken 
place. The demand for European goods had sensibly declined, aud it 
is uuderstond that aconsiderable quantity of orders in this country 
have been countermanded. On the other hand, the prospect of 
the cotton crop had improved, and no estimates are now made 
below 2,225,000 to 2,300,000 bales. Ove estimate from New Or- 
leans places it as high as 2,400,000 bales. 

The following is a comparison of the stocks on hand at the 
Ist of September in all the ports, the receipts at, the shipments 
from, and the stocks remaining, made up to the 23d of Novem- 
ber, at New York, and to corresponding dates at the other ports : 









1846 1847 

bales bales 
Stocks on hanc, Sept. 1 ccoccrccssroscorecesesesscsrccesss 99.216 covecesse 197,604 
RINNE WNDU : nhiininsscshiiesipbundieneassiitibiutabdantentibilentbisin ove 269,898 .. recor 261.005 
Exported to Great Britain ....ccccoccccessecccesecsessees 38.001 cove 90,743 
SNOD BO TIED ecctaereetinssepeneenpannewieciens DRED ccm SES 
Exported to North of Europe .... women 6,614 .. 18,229 
Exported to other foreign ports ... 9,056 .. - 9,864 
Total exports to 1oreign POTts ......+--cersesessesececee 86,121 oe.eeeeee 172,732 
Shipments to Northern ports of the Uuited States 69.751 ..... sore 55,028 
Stock on hand, and On shipboard .........csescceceeee 210,385 ceseceeee 213,198 


From the continent of Europe generally the accounts are ex- 

tremely dull; and discredit, especially in Holland, Belgium, and 
parts of Germany, is becoming more general. 
_ From our manufacturing districts we have no change to no- 
tice. Business continues much the same, and a better feeling is 
expressed in our letters of the prospects of a spring business, 
based chiefly upon the reduced state of stocks, the low price of 
raw materials of all kinds, and the moderate price of food. ‘Ihere 
are certainly good grounds for such anticipations. 


SS — —_ = 
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Tne Coat TRADE.—The contract with the French Government for the d¢li- 


i eee eee 


very at Marseilles of nine millions of kiiogrammes (about 10,000 tons) of 


English large coal, has been taken lately at 374 francs per ton.— Gateshead 


a 
tte! 


(Dee. 18, 


To Readers and Correspondents. 





Puronimvus.—This letter could not be inserted this week ; and as its contents are of 
cunsiderable importance, and will necessarily lead to some important discussion 
we will feel obliged by our usual rule being complied with, and the name of the 
writer communicated. 

T. H., Bristol, is thanked for his interesting inclosures. 

L, S. D., Leicester, sends the following letter :— 

With reference to your bank returns of the 4th inst., I beg leave to suggest that 
the Old Form is incorrect; it should show the capital and rest thus :— 








Liabilities. Assets, 
£ £ 
Circulation, KC... 19,860,654 Securities ..ccccsssssssseeee 43,478,404 
Public deposits... we —-7,729,572 Bullion ssvesssscovessesseoee 10,532,943 
Other deposits ....e0008 8,238,554 
35,828,780 54,011,347 


The balance of assets above liabilities being 18,182,567/, as stated in the new form 
under the head of rest and capital. Sir, you make it appear as if the capital of 
the bank is abeorbed.—Your admirer, L $.D. 

Our correspondent has been led into an error. By the old mode of stating the 
bank accounts, the capital of the bank was left out on the side of the liabilities, 
and the same amount of securities representing the Capital, on the side of assets 
According to the new form, the capital is pla.ed as a Diability, and the whole 
of the securities as part of the assets; therefore, in reducing the mew form to tie 
old form, it is needful to deduct an amount equal to the capita! which is omitted on 
one side from the total amount of securities on the other side The capital is 
14,553,00 14, and that sum should therefore be deducted from 43,478,404/ as above, 
leaving 28,925,404/, which will leave the balance of assets the exact amount of the 
Rest as stated. 
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STATE OF THE CORN TRADE FOR THE WEEK, 








There was a moderate supply of wheat at Mark lane on Monday by land 
carriage samples from Essex, Kent, and Suffolk, which met a good steady 
sale, at an advance of 1s to 2s per qr on the cn’rency of that day week. The 
importations of foreign amounted to only 3,257 qrs; they consisted of 742 
from Hamburg; 100 from Harlingen; 2,325 from Odesea; and 90 from 
Rotterdam: there was more inquiry, and though the business done was not 
large stillthe sales effected were atan improvement of 1s per qr. The ar- 
rivals of flour consisted of 715 sacks co»stwise, 5.912 sacks per Eastern Conn- 
ties railway, and 20 bris from New York: the millers advanced the price of 
town made 2s per sack, the top quotation being quoted at 483 per sack; ship 
marks likewise improved in value 1s per sack, whilst American was scaree 
and dear. Barley was in fair request, anc malting samples realised 1s per 
qr more money, whilst malt was held at 2s per qr above last week’s quota- 
tions, and where holders were willi: g to accept 1s per qr enhancement, sales 
were freely made. Beans were in- slow request, and rather lower, whilst 
peas declined in value 2s per qr, with a slow inquiry. The supplies of oats 
were 877 qrs coastwisr, 384 per Eastern Counties railway, 1,428 from Scot- 
land, 2.395 from Ireland, and 5,675 trom foreign ports: the trade was steady, 
and ali good corn supported the currency of the previous week. 

The arrivals of wheat at Liverpool were very small; at the market on 
Tuesday there was a fair attendance of buyersgand a fair sale was experi- 
enced at an advanee of 3d to 4d per 70ibs, for the best qualities, whilst 
other descripsions realised highr rates. The receipts of flour were 1,840 
sacks, and 70brls from Irelaud ; 3,500 sacks from European Ports, and 24 bris 
from the United States: prices were 6d to 1s per barrel higher for good 
fresh parcels, which were scarce, 303 per barrel being the rate for choice 
western canal, whilst eack flour though steady in value, was in only retail 
request. Malting barley realis:d the terms of the previous week. Oats 
were taken more freely, and were quite as dear, whilst peas maintained late 
rates, but heans were slow sale at barely previous terms. Indian corn was 
in improved demand, at 1s per qr under the rates of that day se’nvight. 

The supply of wheat from the fa mers at Hull was small, and having more 
inquiry, the best dry parcels reali-ed 1s to 28 per qr over the currency of 
last week, and other descriptions were quite as dear ; average 53s 1d on 720 
qrs. Barley was 1s per qr higher for malting qualities. Oats, beans, aud 
peas were taken slowly, at late rates. : 

There was a good display of wheat at Leeds, and a fair sale was experi- 
enced at an advance of 1s per qr; average 548 64d on 8,526 qrs. Barley 
was 1s per qr dearer, but oats and beans were taken slowly, and the turo 
in favour of the buyer. : 

A considerable quantity of wheat was offered at Lewes, which sold readily 
at an improvement of 2s per qr on last week’s currency ; average 478 6d on 
542 qrs. Barley was fully 1s per qr higher, the supply not being sufficient 
for the demand. 

There was a good supply of wheat at Lynn, and having an increased de- 
mand, prices were 1s to 2s per qr higher than on that day se’unight ; ave- 
rage 503 24d on 3,209 qrs. Barley was more inquired for, and 1s to 28 per qr 
dearer. Beans were 1s per qr lower, but oats maintained previous rates. 

The deliveries of wheat at Spalding were to a fair extent, which met @ 
good sale at 1s to 2s per qr over former quotations ; oats supported last week's 
prices, but beans were 1s to 28 per qr cheaper. 

The fresh arrivals at Mark lane on Wednesday were very limited of all 
grain. Foreign wheat brought fully as much money, with a moderate sale ; 
no English was offered for sale. Burley waa held firmly at quite former 
rates, and beans and peas maintained their value, whilst oats realised the 
currency of Monday, with a moderate inquiry. . 

The arrivals of grain at Glasgow were small; but having only a thin at- 
tendance, the transactions in wheat were limited, at rather over the curreccy 
of last we k. There was only a moderate business done in flour, holders de- 
manding higher terms. Barley was 1s per boll higher. Oats were takea 
more freely, and at former terms. B 

There was a large supply of wheat at Stockton ; the trade was dull, at 
barely last week’s terms for the best qualities, whilst other descriptions re- 
ceded in value 1s to 28 per quarter ; average, 56s 2d on 176 quarters. Barley 
and oats were taken more freely, at full rates ; but beans were dull sale, aud 
1s per quarter cheaper. 

The farmers brought forward a good supply of grain at Edinburgh. The 
greater part of the wheat on sale was in Lad condition, which soli slowly, 
at barely last week's rates, but dry qualities were rather dearer. Barley 
sold readily at 1s per quarter advance. and oats brought rather more Money 5 
but there was no change in the value of either beans or peas. 

The weekly averages announced on Thursday, were—51s 11d on 112.161 
qrs of wheat; 30s 5d on 104,072 qrs of barley ; 22s 4d on 26,741 qrs of 
outs; 81s on 105 yrs of rye; 428 7d on 5,068 qrs of beaus; and 478 7d on 
1,602 qrs of peas. : 

There was a fair supply of wheat from the growers at Birmingham, 
which was taken off freely at an advance of 1s to 28 per quarter; average, 
558 10d on 2,870 gre, Barley realixed 1s per qrmore money. Oats brought 
former rates, as likewise beans. The averages of wheat in the neighbour- 
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ing towns were 53 on 205 qrs at G'oncester; 52s 6)d on 440 qrs at 
Worcester; and 61s 6d on 942 qrs at Wolverhampton. 
> A moderate quantity of wheat was brought forward at Bristol, which met 
a fair demand, at an enhancement of Is to 28 per qr; average 51s 7d on 
318 qrs. Foreign realised a similar improvement. ‘Mining barley wis Is 
per qr dearer, and grinding parcels were in free request. Beans were 1s to 2s 
per qr lower, but outs maintained previous terme. 
The deliveries of wheat at Newbury were only moderate, which sold at an 
advance of 1s to 2s per qr; average, 51s 4d on 1,218 qrs. Barley was in 
large supply, and the tride elow, an an enhancement of 1s per qr. 
The trade was active at Uxb:idge; the best dry qualities of wheat were 
2s to 33, and other parcels 1s to 2s per qr dearer; average, 544 34 on 1.053 
qrs. Barley was more inquired for, and brought an advance of ; 
The fresh arrivals at Mark lane, on Friday, were very limit 
lish grain, with only a moderate importation of foreign. Very little E iglish 
wheat was offered for sale, still oniy a retail demand wis exp2rieuced for 
foreign, at the ratesof Monday. Flour was quite as dear. Birley brought 
rather higher prices, but beans were taken slowly, and rather cheap 
Oats were in steady request, at former rates, for good corn. 
The London averages announced yesterday were:— 


2% per qr. 


-d of al! E ig- 


aper. 


Qrs. se 4 
Wheat eee eee eee -- eee 3,465 at 53 3 
= ove ove eee eve ove 3,439 32 10 
oe ove ove ove eee 5,045 Q2 4 
Rye ad ne on ee a 16 33 @ 
Beans one ove eee eee eos 609 38 9 
Peas ove ove eve ove oo 34355 8B 
Arrivals this Week. 
— Barley. Mali, Oats. Flour. 
rs. Qrs. Qrs Qrs Sacks 
English sos. 5,270  seveee 7,010 coovee —  eeeees 460 soc. 4,450 
SOO ecnece —— senses = — seveee == secre 9,560 ccccce <= 
Foreign sovsee «3,800 aseree = — ceenee severe 4,010 creer — brig 








LONDON MARKETS—TRANSACTIONS OF THE WEEK. 


FRIDAY MORNING, 

Sucar.—A steady business has been done in colonial at last week's rates, 
The West India market has been rather active, as the refiners have pur- 
chased extensively. Coloury sugars continue scarce, and sell readily at ex- 
treme rates. 150 hhds Barbadoes, offered on Tuesday, chiefly sold, bat the 
lower qualities went rather che:per: one board very fine brourht 46-, 
good to fine 40s 6d to 453, middling and low 38s to 39s6d per ewt, 52 casks 
Berbice partly sold at market prices: middiing strong yellow 384 6d, brown 
and low grey 33s to 35s per cwt. Good brown Jamaica has suld by private 
contract at 35s percwt. The sales were 1,900 shds aud tierces to yester- 
day, and yesterday there was a moderate quantity of sugar on show. The 
arrivals have not been large since the 11th inst., and the deliveries continue 
steady. 

Mauritius —The better sorts of grocery continue in good demand, but 
brown qualities are rather dull. On luesday 3,876 bags went off without al- 
teration in value; the low sugars were chiefly bought in: good to fine 
strong yellow sold at 39a to 41-, mildling to good middling 36s to 384, low 
middling greyish 353 to 36s, low 334 6d to 34+, syrupy and washed 32s to 
408 6d, brown, low to good, 283 to 32-, very low heivy 278; about 1,100 bags 
were new sugars, which sold well. Further arrivals have taken place this 
week. The stock onthe llth instant wis 91,134 bags 2,332 casks, an iu- 
creise of 49,500 bags 1,400 casks as compared with last year’s at corres- 
ponding date: the weekly deliveries continue steady. 

Bengal.—The public sales on Tuesday went off quietly at previous rates 
for coloury, white, and strong yellow descriptions; 2,476 bags sold as follows: 
middling to good white Benares 43s to 46s, damp and washed 40s to 45s, 
fine strong yellow 418 to 423 6d, fair to good 38% 6d to 403 6d, middling 364 
378, damp 35s 6d to 408 6d, fine grainy yellow Dacca brought 488 6d to 50s 
per cwt. 

Poreign.—The market continues in a very quiet state, and a limited bu- 
siness has been done for export, but holders have not pressed sales. The 
demand for consumption docs not improve, and no transactions are re- 
ported. About 150 chests Bihiahave been sold during the week ; low white 
at 50s, brown and yellow 363 to 37s perewt. There has not been a public 
sale of any description. 


THE ECONOMIST. 


Ee 


Foreign East India.—3,810 mats Siam offered on Wednesday sold steadily | 


at barely former rates; fine yellow to good strong white 42s to 44s 6d, mid 
to good bright yellow 393 to 41s, washed 333 to 434 6d per cwt; 1,584 
baskets Penang, of very low qualities and out of condition, sold cheap: 
ood damp brown and low yellow 30s 6dto 333, middling 298 to 30s, very 
ow dark 23s to 26s, washed 283 to 31s, About 600 baskets Java are re- 
ported by private treaty at 38, to 41s per cwr. 

Refined. —There has been a steady business done, and the market being 
now bare of goods, rather higher rate are demanded by the refiners. Yes- 
terday, brown goods were selling at 52s to 534; to pass the standard, 53s 6d; 
tittlers, 633 to 563 per owt; five goods were vot much inquired for, Wet 
lamps continue in great demand at 503 to 52s, Bastards are dull, and can 
be bought at lower rates, from 27s to 35s perewt. The de:mand for treacle 
is heavy, although prices have given way for the better qualities. A steady 
business has been done in the bonded sugar market at lost week’s rates. 
Several sales were reported in English crushed at 30s to 303 61; yesterday 
the refiners were asking 31s for first quality. Some 10ibs loaves have been 
sold at 388 6d to 34s. Treacle is still selling at the high price of 17s to 173 6d 
per cwt. 

Motasses.—The sales in West India have amounted to about 250 
puncheons, chiefly fine Antigua, at 188 to 183 6d per cwt. 

Corrges.—Large supplies of Ceylon having been brought forward, the 
market prices are rather lower. Several parcels of Jamaica, amounting to 
208 casks 629 barrels and bags, were offered at public sale, and barely half 
sold at rather lower rates; a few lots middling to good bold coloury realixed 
708 to 788; low middling, 56s to 608 per cewt. The demand for plantation 
Ceylon has been good ; importers, being anxious to sell, have supplied the 
market largely ; 5,303 bags, 125 casks, 100 boxes, in public sale, were about 
one half sold, at rather lower prices; but the lots were small, and a 
Consider ble portion damaged: a few lots good bold coloury sold at 643 to 
708; midiling, 543 to 593; fine to fine fine ordinary, 39s to 508; dingy and 
ragged, 353 to 388; very ordinary, 33s to 37s; triage, &c, 208 to 328; pea 

Ty, 453 to 62s; low ditto, 39+ to 393 6d per cwt. Native hus been less 
inquired for: yesterday 600 bags were nearly all bought in above the mur- 
value; common good ordinary mixed, 34s to 34 Gd per cwt ; the privite 
transactions have béen limited; 300 bales Mocha partly found buyers, at 
rather lower rates; fine yellow and long berry, 67s to 70s; common, 52s to 
54s ; other kinds of Est India are quiet. There hive not been any public 


sales of foreign, and the transactions by private contract are limited. About 
500 bags fine ordinary Rio are reported at 288, being lower. — 
Cocoa—There has not been a public sale of Trinidad this week; the 
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small parcels by private treaty. Foreiga 





trade have paid extreme rates for 
continues quiet. 


Tea.—The market has been inactive, and there is no alteration i: 
quotations to remark. The 
Ib: common hyson 18 to 1s 1 


i 1 general 
= of common congou is still 81 to 8$d per 
{ 


ver Ib. No public sales have be t 
nothing wis advertised for pa edhe ou this nauies, a 
Rick.—Holdeis being still anxious sellers, the prices of East India have 
further given way, but the market continues flit. Of 3,275 bags Bengal ia 
public sale the bulk was bought in; middiing to fine bold white 13s to Lis 
broken lls to 11s 64, but abont 1,500 bags good since sold at 13+ 6d to lia, 
being a decline of 6d tols; 1,304 bugs native Madras sold at c smpsratively 
high prices; common to goo borley grain 93 6d to 108 6d; sea damaged 
brought 63to 9461; 700 bags Java sold at 95 6d to 10% 6d for yellow to fair 
bolt white, Privately the market has been very quiet, and the trans 
actions are very limited at rather lower rates. The stock is now nearly 
200,000 bags. Cleaned rice supports its late value, and the demand is steady. 
Peppgit.—The transactions in black have been moderate at steady rates, 
Of 1,964 bags in public sal+ about 1,400 sold ; common grey Sumatra 24d to 
2id ; Penang was bought in at 24d per Ib. 40 bags white sold at 4d to 
43d per Ib for middling, 


PimenTs.—Rather lower rates have again been taken, 705 bags in public 
sale were chiefly sold at a decline; ordinary to good 44d to 4$4, low and 
sialky 33d to 41 perlb. : 


OraeR Spices—The supply of nutmegs continues large, and prices 
must be quoted fully 1d lower for brown sorts; 91 cases bags sold by 


auction ; one lot very good bold brought 33 8d,low small to mdiling 2« 2d | 


to 2+ 1lld, worm eaten 3d to 1s 3:4; 20 chests brown Batavia sold at 2s 7d 
to 2s 10d 23 chests limed for export were bought in at 26 9d per Ib. Mace 
has given way 1d to 2d, 39 cases selling at 2s 3d to 28 10d for ordinary to 
goud bright. 203 bags Zanzibar cloves were about half sold at the full 
valve; middiing and good bright 644 10 7d per Ib. Cassia lignea is much 
wanted, but none in the market. Thesales in ginger have beeu limited. 

SaGo0.—756 boxes 639 bigs were pirtly sold at a decline of fu ly Is; 
good large sort 183 6d to 203; small grain, ordinary to fire, 154 6d to 194, 
remainder bought in: large sort 21s to 23s per cwt. 1,557 bays sago flour 
Were withdrawn at 248 to 254 per cwt. y 

SaLTPeTRe.—The late advanced prices of East India have checked the 
demand, aud a limited busine~s has been done by private treaty this week. 
800 bags of Bengal offered in public sale went rather cheaper: refrac 10}, 
81s 6d to 32s for middiing grey to» good white. Thestock on the Lith iu- 
stant was tuder 850 tons. No eclauge has been made in the price of Eng- 
lish refined. 

NirkaTe Sopi.—Some cash sales have been made 
quoted prices; the market is quiet. 

Lac Dyg.—121 ch ats B Mirzipore, sold by auction at 1s 434 to 1s5d, 
being a decliue of fully 20 per Ib. 

CocuHiNeaL.—A further advance in prices has been paid, and the demand 
is active. 184 bags Honduras went at 1d to 2d per lb higher: low to good 
silver 43 3d to 5s, a few lots 54 1d to 532d, black 63 3d to 6s 8d per Ib 
for middling to good. 

DavuGs, &e.—Tie markets have been quiet, and prices of nearly all kinds 
of E st India produce 1emain without change this week. A few small sales 
were made in gams yesterday. Crsior oil has met with some inquiry at 
last week’s rates. Camphor is unalteved. Gambier is lower; yesterd+y 192 
baskets were bought in at 10s perewt. 55 bales Bengal safllower sold at 
former rates: middling to good 4/ 28 61 to 6l per ewt. 

Metacs.—Lower rates have ag iia Leesa accepted for British manufactured 
iron, without improving the demand; we quote common bars in Wales at 
7110 per ton. Scotch pig eon inues dul, and one or two forced sales have 
been made at lower rates. The demand for spelter has improved,and the price 
is rather firmer this week. 785 was accepted for 400 slabs Kast India Scraits 
tin, at publie sale, but there are no further sellers at that price. English 
remains wi hout change. 

Hemp. — The sales in clean continue rather limited at the quoted prices. 


rather under the 


Some Manilla in public sale brought 412 5sto 42/2 per ton. Jute is much 
lower, and extremely difficult to -ell. The sound part of 752 bales was 
taken in at 131 10s to 14 for ordiniry. 

Ow. —The market for fish is firmer. Southern whale being scarce, and 


wanted, the trade have ptid a further advance of 21 on last Friday's price for 
fine quality. Pale seal is now heid at 29/ per tun. Sperm ande d remain 
Without alteration; some few sales have been made in the latter a: 25! per 
tuo. The market for linseed is about 6:1 higher 3 a steady business was done 


at the commencement of the week at 233 6d to 233 9d4 yesterday the de- 
wand was rither inactive, and sllers at the latter price. Ray nimues 
firm, at the lite quotations. A pareel fine Ceylon cocoa nut soli by auc- 


tion at full prices—62s to 623 31 perewt. Palm is quiet. 
TURPENTINE.—There has be-n rather more business done in ep rits, at 

former prices; English drawn, 333 per ewt. Rough is quict. 
LinsEED.—As the market is bare of supplies, the sales have been very 

limited, and we cannot quote any chinge in prices. Linseed cakes are not 





so much inquired for as of late, owing to the continued mild weather; sellers 
of fine Eiglish, at 131 153 per thousind, being rather lower. Foreign are 
quiet. 

TaLLow.—Anfadvancs hos again been paid this week, as the su, ples from 
St Petersburg have not come in; the consumptiy demmen | rye, ant 
yesterday the market was fully Is higher, Y. C. being hell firmly at 47s 
onthe spot, and to the end «f the year. There were sellers iz Janu ry ind 
tye two following months at 453 61 to 45.9 Lperewt. Several parcels fire 
Odessa have been sold at 454 6d per ewr. The arrivals have been about 1,250 
casks this week, chiefly colonial ant South American. Stock im the wares 
houses on the 13th inst., 11,662 casks, against 25,771 casasin 1746 at -ame 
date, The con-umption is steady. 

ENSUING SALES IN LONDON 
Tvespvy, Dec. 21.—120 hhds tsarbado -ssagar. 4,000 bags white Siamsugar. 5 chests 
mace. 14 chests nutmegs. 175 boxes pearl sago. 2,170 bags 140 servas 
judigo. 10 ewt saya wood. 
Tuvrspay, Dec. 25.—200 bales American cotton. 
POSTSCRIPT. 
FRIDAY EVENING. 

Svucar.—The market closed with a steady de nand. About 450 hhds and werces 

British West India were disposed of, inciating @ por tionof 100 hhds Iz barreis, which 


were sid by auction; low w five 37s to 438. Toe entire transactions this week have 


amounted to 2,350 whds and tierces. Beng sl ~2, 115 bags chietl, soft yelluw and white 
sold without alteration ou previous quovations. M suri There Was no: @ publi sale 
brought forward to-day. Foreign cast Ludia—1,$95 baskets Pena g duty pa 1, a at 
very low prices; good damp brown a id low yellow 30s 6d to 33s; brow y | to 


middiing 22s to 26s percwt; 777 baus Singapore sold at 3is to dts 64 for miadling 
browo tu jow strong yellow. Refined ~The mierket was firm thw moruing. a . 
Corree.—Piantation sorts seld steadily at yesterday's prices to th ex tent of 70 
bags, 50@ bags low good ordinary netive were withdrawn at 35s, being above the 
market value. 200 bar:els Bahia aud 140 bags Kio were takeo iu at previous rates. 
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Rice.—8,784 bags American were bought in at fally 1s above the market value 
Darley grain 10s to 10s 6d, low yellow cargo 9s to 986d per cut. 
PimeNnTo.—112 bags sold ata further decline of 34; low to good middling 3d to 





r ib. 
oe. The sales have been rather limited this week, not exceeding 100 puns 
proof Leewards at 1s 7d to Is 8d, and 60 puns Demeraras at 2s 9dto 2s 10d per 


oe bales partly sold at 13/ 10s to 16’ per ton for ordinary to good quality. 
Om —120 tuns colonial sperm sold by auction at 78/ 10s to 802 10s, dark from 
Stet'in, &c. 7215s to 77/ per tun; 105 casks palm out, 26s 6d to 30s per cwt. 
TaLLow.—The publ c sales to-day were very large, but a cunsiderable portion was 
bouuht in ; 521 casks Odessa partly sold at 42s to 4ts 5 236 casks Taganrog 42s to 44s, 
five 45s to 45s 6d ; 703 ca-ke Australian and 180 N. 5. Wales 39s 6d to 46s 6d, as in 
quality ; 40 casks East India 43s to 15s per ewt. 


ADDITIONAL NOTICES. 


SvGar.—The home market for refined sugar continues steady, with a good demand 
for low and middling qualities. The bonded has improved 6d per cwt on crushed, 
and 6d to lson loaves, A large business has been dine, and the refiners have made 
sales both in crushed and joaves, to carry theminto the next year’ From Holland 
prices continue without any material alteration. Belgian remains as before. 

Day FRvuit.—The deliveries of currants, as also tue demand, have fallen of this 
week. That the call for Valentia raisins, and old muscatells is unabated, caused no 
doubt by the udprecedentedly ‘ow prices. : 

Some public sales attempted on Wednesday, almost proved a nullity, 

Clearances of Dry Fruit for the week ending Dec. 13. 


Currants Spanish Smyrna Figs Almonds 
Raisins Raisins 
cwt cwt ewt ewt cwt 
1847 cccccscee 8,502 coorreeee 9.699 rooreeees S21 ccoscccce 1,189 career. 405 
W846 occ cereee G,B77 ccorcrece D807 secccccee 1BOE on. cece 1,525 cocccsor. 392 


DBEB ccovcccce 3.297 ccccccere 2,9DD vveveccce BLS ccoceecee 1,578 voorereee 329 / 

Greex Fruit.—The mild weather is assisting con-umption, and the demand is 
met with low prices. The arrivals of oranges have been extensive this week from the 
Azores: a cargo ex Laura, from St Ube’s, sold by Keeling and Hunt, went at a 
moderate figure. Lemons move off slowly. New Barcelona nuts meet with @ limited 
sale. Black Spanish dull. Good Brazil wanted. The return of mild weather has 
checked the sale of chestnuts. 

Corron.—The market has been heavy and irregular, and rather lower prices have 
again been submitted to. Yesterday 400 Surat were offered at public sale, and bought 
in above the market value. 200 bales American are advertised for public sale on 
Thursday, 23d inst. 

Sales 0f Corton Woot from Friday Dec. 10th, to Thursday Dec. 16th, inclusive. 

Surat.. ...... 800 ...... 3 to 27 middling to good fair. 

S1Lx.—There is no novel feature in the position of the Italian market this week. 

Encuish Woor.—The Engli-h wool trade continues very dull indeed, nothing 
scarcely changing hands, and tailures, which were rather a novelty in the trade, have 
now commenced; there does not appear any cheering circumstances, aseven at the very 
low prices of wool the spinners, &c., complain cf want of profit, and indeed almost of 
want of sales altog« ther. 

ForeicN Woot.—No alteration in our foreign on colonial wool market has taken 


} Place since the public sa'es ; the same perfect deadness as to business continues, and 


scarcely any inquiry is made for any kin of weol. 
Fiax anp Hemp.--Fiax, excepting a few orders for exportation, hardly anything has 
been sold. Hemp—Only small sales, and the chief of them for exportation. 
Metas.—The metal market has bean very flat during the week. Iron is in but li- 
mited demand, and prices are decidedly drooping, more particularly for British manu- 
factured. Some few transactions have taken piace in spelter at about quotations. In 
= a fair demand continues. In other metals no alteration to notice. 

EATHER AND Hipes.—Business at Leadenhall yesterday was unimportant. The 
prices of the little which was sold did not at ali vary from our recent quotations ; and 
there is not any article that can be reported as scarce and im demand ; although the 
supply of leather generally was tar from abundant. In foreign raw goods, there is not 
any «lteration to notice. At the public sale of last week the few New South Wales 
hides brought former rates. By private sale little has been done—priccs unchanged. 


PROVISIONS. 

Butter market heavy with but li'tic stock on hand, the bad weather having caused 
some of the vessels to remain in port. The bacon market is much the same as the 
butter, very little doing either on board, or landed : prices 64s f.0.b., 65 to 66s landed. 

Comparative Statement of Stocks and Weekly Detivertes. 





BuTrer. Bacon, 
- Stock. Delivery. Stock, Delivery. 
UB45 neroveree 49,569 ceveresevere 7,464  coosseeee ore D408 ceoveseseere 3,908 
TB4G sovccesee 54,991  cevecccoeres 9,819 sevesvccrece 4,831 ceveccccrene 2,648 


BRET ccnssose B7gNES. crcceccmnecs OABB  cccenicseses BIGD snrcsoisicn 945 
Arrivals for the Past Week. 






Reiah Batber.cccccccccsscesecccccccéene sce vovevecee os 3,384 
Foreign do. oveee - 6,890 
BACON cco cccccceve cee cence covesence concee cs eev eee seeiindibinel 401 


NEWGATE AND LEADENHALL MARKETS. 

Monpay, Dec. 13.—Since Monday last these markets have been moderately supplied 
with meat slaughtered in the country, but the supply on offer killed in the metropolis 
has been somewhat extensive, and of very middling quality. Prime beef has com- 
manded a ready sale at an advance in the quotations of 2d per 8!bs. Inall other kinds 
of meat only a moderate business has been doing at barely stationary prices. About 
400 carcasses of foreign meat, killed in London, have been on sale, and about 20 pack- 
ages of beef trom Hamburg. 

Fripay, Dec. 17—We had a steady trade here this morning, at very fu!) prices. 


Per 8ibs by the carcass. 


o*s ea gut @ 4 
Inferior beef ... ove « 210 3 4 | Mutton, inferior ooo «8 8&3 8 
Middling ditto ove ~~ 3 6 3 8 — middling eee ow 3 6 3 6 
Prime large ... ove o 310 4 O — Prime ove wo 310 4 6 
Smaillditto .. ore oe 4 2 4 4 | Large pork oon ms 8s 
a ove ooo eo. 3 8 4 8 4 Small pork eee ace oo 4865 2 


———--- 


SMITHFIELD CATTLE MARKET. 
THE CHRISTMAS SHOW. 

The Great Christmas Market , which was held on Monday last, excited a degree 
of curiosity and interest seldom or never attached to similar exhibitions held in any 
other portion of the United Kingdom. The market in the morning was a scene of 
great animation; yet, from the comparatively good arrangements made by the city 
authorities, for the reception of the stock, there was very little of that confusion 
which has been observed on some former occasions, although, as a matter of cousre, 
& large portion of the beasts were exhibited in “rings,” fiom the went of sufficient 
room to tiethem up. Throughout the entire cay, immense numbers of persons, re- 
siding in London and the provinces, were present, not a few of whom expressed their 
astonishment at the admirable condition in which the stock was biought together. 

In the bullock portion of this great exhibition, the supp'y of pure Devons, as to num- 
ber, were nearly, or quite, equal to that of last season. This breed has hitherto shown 
points well calculated for the butcher, and to-day there was a slight improvement in 
their weighing qualities. As might be expected, from this being the time of vear when 
the largest supplies for this market are invariably derived from the northern grazing 
districts—viz., Lincolnshire, Leicestershire, Northamptonshire, &c.—the show of short- 
horns was very large. Last season we had to report a decided im,revement in its 

uality ; but this morning it far surpassed anything of the kind ever before witnessed. 

ith Herefords we were not quite so largely supplied as at the corresponding market 
day in 1846. In the quality and condition of that particular breed, however, there was 
nO falling off. We observed severa! most excellent North Devons on sale, most of which 
were heavy weighers. From the eastern counties about 400 noble home breds and short- 
horns were received, and which added matericlly to the supply; while the arrival of 
Scots, from Aberdeen and other paits of Scotland, was seasonably extensive. The 
Welsh runts formed a by no means unimportant portion of the show ; and the number 


Of irish beasis—fed mostly in the midland councies—was a ful! average one, with a de- | to some extent, and the rates obtained range mostly @ little above 
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cided improvement in quality. There were very few old Sussex beasts in the market: 
but their condition was exceedingly prime ” 

The actual quality of the different breeds of beasts, taken collectively, was not quite 
equal to that which has at times been witnessed ; while the total number in the mar- 
ket was much smaller than in 1845 and 1846. The principa) falling off in the numerical 
strength of the supply was from the north, from which, however, as we have already 
observed, scarcely any inferior stock came to hand, The following statement shows the 
numbers exuibited on the “ great days” du:ing the last eight years, and the prices at 
which beef was ruling at the stated pe:iods:— 








Years Beasts shown s a sa 
1839 © eOOOFes Ceeeee renee eeeeee 5,074 O01 OE Fee DOR OCR ROE eH RHEL Eee 3 4 to 5 0 
1840 3,528 44 5 8 
1841 + 4,500 3.8 5 0 
BOER tecsscceneqnescesenpasecce,, GaPae 3.64 48 
EGEB cccconscaccpcepccoccsccsess. 4040 28 44 
1844 ccoccocccesccevcvccsscccacs. 5713 3 0 46 
TB45 ccoccecsnccccccccsccscccess § SeSEG cove geoccccccsccesccce 3 6 48 
TBAB cocconccecesccs coccsnecene on, ETO = cccgnnepacepece 3 6 6 


The show of sheep was an exceedingly good one, especially that of the Downs and 
Gloucesters. Mr Weall haa on sa!e 80 very superior Gloucester ewes, the property of 
Mr Rowland, of Cresiow ; 30 of the same breed, belonging to E. F. Whittivgstall, Esq., 
of Langley, Bury ; aad several remarkably fine Dowus sent by S. Addams, Esq., of 
Ware. These sheep, which sold at very high prices, may be justly ranked amongst the 
very bestin the collection, 





Monpar, Dee. 13.—The supply of beasts being what may be termed a moderate one, 
and the attendance of both town and cvuntry buyers large, the beef trade was some- 
what active, and in some instances the quotations ruled very high. The primest Scots, 
Devons, and Herefords sold readily at froin 5s 6d to 5s 8d per 8ibs ; indeed, 5s 10d per 
yo was realised in some cases: and the value of ail other breeds had an upward ten- 

ency. 

From the North we received about 1,600 shorthorns; from the eastern, western, and 
midland counties, 1,800 Herefords, runts, Devons, &c; from the other parts of Eng- 
land, 700 of various kinds ; and from Scotland, 250 horned and polled Scots. 

With sheep we were scantily supplied, owing to which the mutton trade was firm, 
at an improvement in the currencies ob:ained on this day se’nnight of 2d per Sibs, the 
primest old Downs selling readily at 5s 4d per 8ibs. 

The supply of calves was tolerably extensive ; yet the veal trade was steady, at last 
week’s prices, 

In pigs Comparatively little business, but late rates were well supported. 

During the past week the following imports of live stock from abroad have taken 
place into London :—Beasts, 258 ; sheep, 1,584; calves, 71. 

The supply on sale to-day trom abroad was small and of very inferior quality, while 
the arrivals at the outports have been trifling. 

At the close of business, nearly, or quite, the whole of the stock, both English and 
foreign, had found buyers. 

Per 8lbs to sink the offale. 


sds sdada 
Coarse and inferior beasts ..4 0 4 4 | Prime coarse woolled sheep... 4 8 5 0 
Second quality do .. oe 4 6 410; Prime south down do .. ow 5 2 5 4 
Prime large oxen .. ew. 5 0 5 4} Large coarse calves on op 8 8 4 SE 
Prime Scots, &c. ... e«» 5 6 5 8 Prime small do ooo 6s 4 8 4:10 
Coarse and inferior sheep... 3 8 4 0) Large hogs os oo 4# 0 4 6 
Second qualitydo ..  ...4 2 4 64} Neat small porkers on cee, 4) 8, 3..5 
Suckling calves, 20s to 288; and quarter old store pigs, [8s to 25s each. Beasts, 4,282 


sheep, 18,170; calves, 109; pigs, 320. 


MFarpay, Dec. 17.--The supply of beasts on offer to-day was extensive but very de- 
ficient in general quality, On the whole the beef trade was steady, and prices were 
mostly supported. The highest figure for the best Scots, &c., did not exceed 5s 4d per 
Ribs at which a good clearance was effecte’. There were on sale only 68 beasts, 180 
sheep, and 42 calves from abroad. With sheep we were fairly supplied, while the de- 
mand was somewhat inactive, at barely the late advance inthe quotations In calves 
only a moderate business was doing, at unaliered currencies. Prime small pigs sold 
freely. Otherwise, the pork trade was dull. Milch cows moved off slowly at from 14/ 
14s to 18/ each, including their small calt. 
SOUFHWARK POTATO MARKET. 

Warersipz, Monpay, Dec 13.—The arrivals during the past week have been very 
limited coast ise, but there has been a g:eat inany brought to London by the different 
railways, The very best samples are readily sold at eur former quotations, but all 
secondary go off heavily. 












8 8 s 8 
York regents ssscoeresssorsssereeees 130 to 140 | Kent and Essex regents esse 110 to 130 
YOrk SCCONGATY oosseseesoreeseere ees 120 125 | Kent shaws sssssscssesereese overs 10 120 
York shaws..... ee 119) 320 | Kent blues cesses os tie 0 
Scotch reds .. oe 110 0) Kent kidneys ..... oe 120 =—-:130 


Scotcin Whites ...ccccccssssserserssere 90 100 | Wisbech regents sssseoserroeeere 105 110 
Scotch cups and blueS.ecccrsreree 105 110 | Wisbech Kidneys ...scrcsseeeeeere 100 110 
SPMRGEA cuttsrinbeienananseninccnes OO 90 | Wisbech ShawS scsscsesversereee 90 110 





BOROUGH HOP MARKET. 

Monpay, Dec. 13.—There was a steady demand for the better descriptions of hops 
during the past week, and for very ehoice samples rather more money is obtained. Mid. 
and East Kents, 65s to 110s; Wea'd of Kents, 60s to 70s; Sussex pockets, 56s to 63s. 

Fripay, Dec. i7—Selected parcels of new Kent hops arein request. In others nothing 
ae: Sussex pockets 2/ 16s to 3/38; Weald of Kent 3/ to 3/ 10s; Mid and East Kent 

5s. 





HAY MARKETS.—Tuurspay. 
SMITHFIELD.—Meadow hay 2/ 10s to 3/ 12s, Clover ditto 32 10s to 4/ 12s, and Straw 
1 4s to 1l/ $s per load. A full average supply, and a heavy demand. 
CUMBERLAND.—Meadow hay 2/ 108 to 3/ 15s, Clover ditto 3/ 10s to 47 10s, and Straw 
12 5s to 1/ 16s per load. Trade heavy, at the above quotations, 
WHITECHAP£L.—Meadow hay 2é lis to 3/ 12s, Clover ditto 31 10s to 4/ 15s, and Straw 
1/ 4s to 1/ 9s per load. Supply good, and trade dull. 





COAL MA RKET. 

Moxpay, Dec. 13.—Adair’s Main 16s 6d—Buddle’s West Hartley 16s 6d—Davi- 
son’s West Hartley 17s—Dipton Tanfield 15s—Has ing’s Hartley 17s—New Tanfield 168 
—Ord’s Redheugh 16s 6d—Urigina! Pontop 16s—South Pontop 15s—Stewart’s Hertley 
16s to 17s—Tantield Moor 17s—Tanfield Moor Bute’s 15s 94—Townley 16s 64—West 
Wylam 16s 94—West Hartley 17s—Wylam 16s 94—Eden Main 20s 34d—Harraton Main 
168 G6d—Leasingthorne Hartley 16s—Cowpen Hartley 17s—Howard’s West Hartley Ne- 
therton 17s—~Carr’s Hartley 16s 6d—Walls-end: Framwell Gate 19s—Hedley 19s 6d 
—Hebburn 19s—Walker 19s 6d—Wushivgton 19s—Belmont 20s 3d—Hetion 21s— 
Lambton 20s 94—Russell’s Hetton 20s 9d -Shotton 20s 3d—Stewart’s 21s—Whitwell 
198 6d—Hudson’s Harilepoo! 20s—High Thornley 18s--Heugh Hall 19s 9d—Adelside 
Tees 20s 64—Denison 19s—Richardson's Tees 19s—South Durham 19s 94—155 ships at 
market; 87 sold; 68 unsold. 

WEDNESDAY, Dec. 15.—Adair’s Main 16s 6d—Ruddle’s West Hartley 17s—Chester 
Main i8s 64d—Davison’s West Hart.ey 17s—Dipton Tanfield 15s—Hastings Hartley 
17s—New Tanfield 16s—Ord’s Redheugh 16s 6d-—Original Pontop 15s 9d—South 
Pontop 15s—Stewari’s Hartley 16s 6d to 168 9d - Townley 16s 6d—West Wylam 1689 
West Hartley 17.—Wylam 16s 9d Eden Main 20s 3d—Ha:raton Main 16e 6d—Cowp<B 
Hartley 17s — Howard’s West Hartley Ne:herton 17s—Snapethorpe 19s. Wall’send— 
Acorn Close 19s 6d—Bewicke and Co. 198 6d—Clennell 17s 6d—Gosforth 19s 64— 
Heaton 1% 6d—Hedley 19s 6d—Hebburn 19s—Belmont 20s 3d—Bradyll’s Hetton 
20s 6d—Hetton 2is—Lambton 20s 9d Lumley 19s 6d—Scarborough 1 8s 6d— Stewart's 
2is—Casop 20s 34—High Thornley 18s 6d—South Durham 19s 9d—Tees 2us 94— 
Whitworth 16s 64—81 ships at market ; 15 sold, 29 unsold, 


fT ___ 
INDIGO. 


240 chests, in a damaged state, were sold this week in public 
auction at full prices. Besides, transactions by private contract are 
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the last October currency. There is at present a fair demand for 


=e shipping sorts, and the home trade is endeavouring to get into 








MONTHLY STATEMENT 


OF THE STOCKS AND SUPPLY OF SUGAR AND COFFEE 
SIX PRINCIPAL MARKETS OF EUROPE 7B 




























































SUGAR. 
Dec. 1, | 1844 1845) s«d846 S| 
cwls cwls t 
Holland* ... vm «| 135,000 88,000 | 110,000 | 195,000 
Antwerp... one oe 63,000 138,000 | 140,000 98,000 
Hamburg ... ai 3 90,000 110.000 | 110,000 | 205,000 
Trieste... “ os 82,000 110,000 123,000 | 175,000 
Havre ove _ ooo 85,000 100,000 55,000 95,000 
455,000 546,000 538,000 728,000 
England. ~ es | 1,251,600 959,500 | 1,126,000 | 2,219,000 
Total - ais ee | 1,706,000 | 1,496,500 | 1,664,000 | 2.94 
Total in G. Brit. of Col. sugar | 841,000 | ‘619,500 | ‘676,000 1'585,000 
Total Foreign Sugar... _s | 865,000 | 877,000 988,000 | 1,362,000 


* In first hands only ; in all other places in first and second, 





Valuein the first half of the month of Dec. in London, per cwt, without the Duty. 


: O98 428 ¢ GHO4t&t Gteae a 
Musco., E. and W. India % ewt|31 Oto 0 035 Oto 0 034 Oto 0 0122 oto o 0 
Havana, white a (25 0 30 033 0 39 025 0 30 0125 0 30 0 
_ ellow and brown 18 @ 23 024 0 30 O21 CG 24 O18 O 24 0 
Brazil, white a ++-|20 0 24 023 0 28 023 0 27 O21 0 24 0 
— yellowand brown .../16 0 19 020 0 22 0/20 0 22 O16 0 20 0 
Java a on 15 0 24 022 0 38 020 0 36 016 0 28 9 
Patent, crushed in bond 29 6 0 033 6 0 033 0 © 0300 0 0 


By this table we perceive that the total stocks have experienced 
but very slight alterations since the beginning of last month. Ona 
comparison with former years, we observe, however, that the surplus 
is now larger than at that time. In proportion to the aggregate 
amount of imports of the year, we find that, in this country as well 
as on the continent, the arrivals, during the second half of 1847, have 
been on a larger scale than in 1846. ‘he deliveries, on the other 
hand, have been smaller, particularly in this country ; for the official 
tables show that during the first ten months of this year the duty 
was paid upon 4,985,455 cwt, against 4,478,852 cwt last year. ‘The 
excess of consumption therefore now amounts only to 506,603 owt, 
against about 760,000 cwt at the end of the month of June last. It 
appears now established that the expectation of an extensive use of 
sugar for brewing and distilling has not been realised to such an 
amount as it was anticipated. During the first nine months of this 
year 2,616,936 quarters of malt were cleared for these purposes, 
against 3,533,673 qrs, during the same period in 1846, consequently 
916,737 qrs less in 1847. ‘To make up this deficiency 1,833,474 cwt 
of sugar would have been required, it having been ascertained through 
numerous trials that the correct proportion is 2 ewts of sugar to | 

uarter of malt. Now, as there is no doubt that a large portion of 
the gross excess of consumption of about 500,000 cwts, has been used 
for other poe than brewing or distilling, there remains but a 
very small quantity towards the filling up of the deficiency in the 
quantity of malt, as shown above. This can only be accounted for 
by the circumstance that the stock of malt, duty-paid, held at the end 
of last year, must have been unusually large. ‘The price of malt in 
the first few months of this year was 85s per quarter or more, whereas 
now it is but 54s to 563, with the appearance of a further decline ; 
the prospect for the use of sugar as a substitute for malt is thus fur- 
ther lessened. 

The value of British colonial sugar has not varied since the begin- 
ning of last month, and has never before been so low as at present. 
Foreign sorts are now from ls to 2s per cwt lower than in the begin- 
ning of November, but they were cheaper yet in former years, lastly 
in the first half ofthe year 1844, and more so in 1842 and 1843. 

The last accounts from the colonies hold out the prospects of abun- 
dant crops everywhere. From Cuha, which has produced this year 
more than 1,100,000 boxes (inclusive of Muscovado), the quantity is 
again expected to show an increase in 1848. With regard to Mau- 
ritius the same result is anticipated. The produce of Louisiana is 
estimated at no less than 250,000 casks, and it appears that nowhere 
less favourable expectations are entertained, Besides, the produc- 
tion of beet-root sugar is on the increase, in France,—where the num- 
ber of establishments has been curtailed, but where, nevertheless, the 
quantity of such sugar anes produced increases from year to 
year,—as well as in Germany, where this branch of industry is mak- 
Ing great progress, not alone as regards quantity, but likewise with 
respect to quality. An improvement of the present value of foreign 
sugar must therefore, it seems, not be expected, and it would even 
appear doubtful whether the present rates can be maintained, 














COFFEE. 
“Dec.1,) 1844 | 1845) 1886 | (1847 
| ewts cwls | cwts cwts 
Holland* ... oxo w | 502,000 560,000 | 601,000 439,000 
Antwerp a. . 103,000 88,000 | 75,000 122,000 
Hamburg ... 180,000 130,000 | 140,000 140,000 
Trieste ve eee ove 73,000 62,000 | 57,000 | — 75,000 
Havre ove ove we 42,000 26,000 | 24,000 | 38,000 
England... eee 530,000 420,000 | 404,000 | 296,000 
Total..ccscccssssssessscerceeeee | 1,430,000 | 1,286,000 | 1,301,000 | 1,117,000 


* In first hands on/y ; in all other places in first and second. 





Value in the first half of the month of Dec. in London, per cwt, without the Duty. 





6-6 @666¢@6¢6e#4 &t € 6 6 
Jamaica, good to fine ord. # owt 47 Oto58 050 Oto60 0/35 Oto42 0/33 Oto4O 0 
corlen, good ordinary 51 0 53 047 0 s = : - = : = : 
razil, good ordinary oe'380 6 31 033 0 7 

1 30 0 30 6129 0 30 © 


8 ogo, aod 30 930 0 3 
InHollandSeragdora Gui 14 cts | 22 cts | 19 19pcts| 199 cts 
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The arrivals on the continent of Europe have ain bee 
siderable in the course of the past month, particulacly ip oy me 
Holland, and Hamburg. The deficiency in the stocks has therefore 
slightly decreased ; in comparison with the corresponding periods of 
the last three years it now amounts to from 15 to 20 per cent. The 
total imports into the principal European ports in the first eleven 
months of this and the previous year are as follows :— 












1846. 1847. 
In Holland «..ccscssee seiisraes. a oo 1,003,000 
sj lt tairsicttnsademnpentianannins sesseeee 280,000 ...... 385,000 
» Hamburg coves eevee §=640,000 ...... 740,000 
pe Havre... ssessseeeeee 140,000 oa... 240,000 
= raw sesecsssersese 203,000 svcsee 221,000 
oy Great Britain secscosesssessrsesseeeeeseeseeenseee 400,000 ..... 370,000 


—_--—_ 


Total imports in 11 months scccccccccoccsccsoee 2,516 o 
To add, stocks on Ist January ..scccscecseeseeee 1367.00 Si 1/362:000 








1,362,000 
Imports and stocks, forming a total of......... 3,8%3 000 4,323,000 
Deduct, stocks on the 39th November... pol eee seewee 1,117,000 





There Temains a QUANtity Of + sscssoeseseeesenee 2,582,000 and 3,206,000 

for the deliveries in the two years of 1846 and 1847, which for the 
latter exhibit an increase of 624.000 cwt. Though this figure cannot 
determine the actual excess of consumption of this year over that of 
1846, because the above summary includes the intermediate ship- 
ments from one European port to another, yet it becomes evident 
that an increase of consumption must have taken place to a consider- 
able extent. From official returns it appears that in the etates of 
the German Customs Union the duty was paid during the first six 
months of this year upon 418,500 cwt of coffee, against 356,300 cwt 
only in the same period of 1846, the increase being 17 per cent. 
Taking into consideration the high duty to which coffee is subjected 
in those states, these figures more clvarly exhibit the actual augmen- 
tation of consumption than the shipments trom seaports. 

Notwithstanding the pressure which still affects all branches of 
trade, the prices of coffee have been well maintained since the be- 
ginning of last month. Transactions in foreign sorts have been tri- 
fling in this market, whilst in the various continental ports the deli- 
veries have been considerable, and some inclination for speculative 
purchases has even become apparent. 





MARKETS OF THE MANUFACTURING DISTRICTS, 
MANCHESTER, Tuurspay EvgninG, December 16, 1847. 
(From our own Correspondent.) 

We are still unable to report any improvement in our market ; the only 
change since last week is, that there are more ready sellers in the market of 
both yarn and cloth, and, consequently, lower prices have been submitted 
to. For the Levant markets there is stil a good demand, and higher prices 
are being asked for T. cloths and stout long cloths. Domestics are also in fair 
demand, some home tiade houses being buyers. All parties seem to have 
made up their minds to exp ct no improvement this year, and will be very 
well satisfied if things gradually mend with the next. 

The failure we alluded to lust week, but did not feel at liberty to mention 
the name, was that of Mr John Marsland, spinner and sewing-cotton manu- 
facturer. On Tuesday last a meeting of his creditors took place, and the 
statement laid before them showed his liabilities to be 58,000/, and assets 
that would pay 20s in the pound, if realised at the valuation set down by Mr 
Marsland. The creditors were of opinion that, if the concern was to be broken up 
now, there would not be more than 5s inthe pound for the creditors who hold 
no security; and Messrs Hampson, J. A. Turner, Hick and Lillie, were Sp- 
pointed to report what they think the best course to adopt, It is thought 
that his friends will come forward, so as to enable him to go on under inspec- 
tion. We are glad to say that no other failures have taken place here. 

The news received from ludia yesterday is considered very favourable, 
especially so from Bombay, and hopes are now entertained that the houses 
in Caleutta will stund the shick of disasters that have taken place here 
better than might be expected. We have not heard of any letters being re- 
ceived as yet by this extra mail. 

The Liverpool cotton market has been dull, and prices rather in favour of 
the buyer, until yesterday, whin, owing to later news from Americs being, 
received by way of Havre, less favourible aa regards the coming crop, prices 
became firmer, and more business done ; to-‘lay there is still more doing. 

The Arcadia reached Liverpool on Thursday night. 





RocHDALE, Monday, Dec. 13.—The demand for flanzels continues dull 
and the business transacted to-day has been very light. The manufacturers 
complain of the low prices given for their goods, and this is likely to be 
the case, while the demand for flannels continues 60 limited. Wool is much 
the same, both in price and demand, as last week. ; 

HAirax, Saturday, Dec. 11.—Fewer merchants made their appearance 
in the piece hall to-day than this day we: k, and but little business has been 
done. There seems to be an impression that things will take a favourable 
turn after Christmas, yet that the improvement, when it does come, will be 
very gradual. The continuance of open weather, enabling the export mer- 
chants to ship, supports the limited demand for yarn that has been expe- 
rienced the last few weeks ; bu’, in spite of the reduced production, job lote 
are still thrown upon the market. Prices for known spinnings continue 
without alteration. Deep bright wools, both hogs and wethers,are thin ia 
the market, and are in request ; -_ many — ae under the 

ressure of necessity. Short wools remain without change, 
; Huppensrig.o, faseday, Dee. 14.— More sles have been effected to-day, 
in the cloth hall, than last week, but these have been in the lowest descrip- 
tion of goods. There is an inclination to purchase the better sort of wool- 
lens, but at such sacrifices that manufactarers are unwilling to accept, feel- 
ing assured that a few weeks will produce io our affairs a more healthy 
state. This being what is termed “second Tuesday, there is a general 

mplaint of the difficuity in obtaining settlements. 
Lnees, Tuesday, Dec. "14—Our ma'ket presents little alteration from last 
week, the tendency being, though, towards improvement. 


cc NN 


LIVERPOOL MARKETS ,—Wednesday. 


(From the Liverpool and Manchester Price Current). 


. . ich 
Cotton has not yet attained the steadiness of price nor the augmented demand wh 
might have been Jticipated. Speculators are out of the market, aod > taken = 
exportation. Spinners are gradually increasing their consumption, and have — os 
aily attendance at th» market here, but they cautiously limit their purchases 
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re : sith Pri he lowest of last 
iis > ly o i diate necessities. The sales on Friday were the lowest of la ? : 
: supply a ee descriptions of fair qualities, were freely sold at a reduction of | Rice—Without demand. 
ie id per Ib on the prices of the previous week. Brazils and Egyptians continue dull, 


and they have also declined jd. Surats are in fair demand at previous rates. Up to 
last night the business continued very lizht; the sales for the three days only amounted 
to 7.50 bales, all of which, however, were sold for home consumption ; prices remain 
tered. - a 
 eeibews have continued to purchase sugars, of strong brown qualities, pretty freely, 
without material change in prices for #ritish plantation and East India. Iv foreign, 
Jower rates have been paid. The sales of mola-ses huve been limited at the prices of 
last week. The demand for coffee continues ex'remely limited, and prices still exhibit 
ad wnward tendency. There has been no change 'n spices or rice; for rum there is a 
fair moderate sale at fo'mer rotes. ‘Vea is very quiet, prices are in favour of buyers. 
Very little business has been done ini digo, drysal'eries, or dyewoods. A shight udvanice 
may be notived in Saltretre. Of al! other descriptions of produce there isnothing ofin 
terest to repor', excepting tallow, which here, as in London, has improved in value 
American lard is al+o rising in price. ’ : 
Bark.—The value is firmly supported, 9s"to 10s per cwt being given for 70 hhds 
Dadelphia. 
sce nE.—Very little demand appears, and its worth remains stationary. 

Corrre.—Of Jamaica, only about 40 tierces have been svuld by private contract, at 
fair pr'ces, compared with other descriptions. Two parcels, equa! to 200 tierces, were 
brought to auction yesterday, but on!y one lot of five tierces was entered to a buyer, 
though a dispo-i ion was shown to sell. ? , 

Evermants’ Texth.—The public sale of East India ivory went at a decline of 39s 

row < 0 races. . 

Peers bees Sirus dutivestes of currants have been extensive during this month’ 
norwithstand ng which prces have not been maintained ; some very interior old have 
been «oli at 32s. Valencias have al-o been in fair request, but prices are lower for in- 
ferior qualities. In Muscatels ali the layers have been taken out of first hands, and 
pearly the «hole of the bunch—about 2,000 boxes of inferior quality of the latter de- 
scription baving been taken at about the lowest quotation, leaving very few in first 
hands. Figs are a slow sale, the waut of seasouable weather being much against their 
appearance. ; P 

Hemp.—Russian hemp remaias firm, and as stecks are light, it is not expected that 
this article will deteriorate in value. 200 bales jute, offered by auction on Friday last, 
were not sold—1!2/ and 12/ 5s bid, bur it was withdrawn. . 

Lac Lye.—There is some inquiry for good common qualities. _ : 

Mapper Roots are only in moderate request, and the transactions consist of 100 
bale- Turkey, of middling quality, at 40s per cwt. 

O1ms,—There is not much doing in oils generally. 

t. 

FP riaiiemaianudities butter market since our last bas ruled dull, and prices are Is 
lower. Bacon and hams remain as last noted. Beef continues in fair retail demand, 
Pork is very dull. There was a fair demand for cheese at auction, on ‘Thursday last. 
Lard 's scarce. 

Ricet —The demand for the lower qualities of rice is daily increasing, good yel- 
low rice selis at 1]s in small quantities; the supply of fine is very gmall, and 
holders are asking higher; 14s 6d has been paid for mid table There is a 
rumour that the Prussian Government are going to take off the duty again this 
winter. 

Rosty.—A few sales of American common have been made at 2s 3d. 

Snumac.—The business here is coufined to about 300 bags of all sorts, at the 
quotations. 

Suear.—The business in sugar during last week amounted to 1,506 hhds and 2,000 
bag~ Bengal at the reduction noticed last week. In Foreign, 600 boxes Havana and 
3.000 bags and bris Venezuela have been sold at low prices. To-day about 100 hhds 
Ba: badoes and Porto Rico sold cheaply by auction. 

Tatiow.—In consequence of an advance in London, owing to parties buying who 
have to deliver on contracts, and the non-arrival of vessels, prices are about 1s 6d to 2s 
higher. Here not so much advance ; at public sale, on the 10th, 134 casks Australia 
sold at 41s 6d to 433 9d. 
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Palm is rather firmer, price 
































































































































ENSUING SALE IN LIVER®OOL. 
WEDNEsDAY, Dec. 22.—60 cases East India gum arabic. 40 bales East India senna. 
50 cases fine castor oil. 6 kegs East Ind.aaloes. 500 bags Pegue cutch. 50 tons 
Lima Nicaragua wood. 























WOOL. 
(From our own Correspondent.) 

The demand is stil] very languid, and confined to immediate wants. Stocks” are 
very low, still prices are with difficulty maintained, except for such kinds as are most 
in request, which are rather scarce. This is generally a dull time and we cannot look 
for any improvement till the turn of the year. 












































LIVERPOOL CORN MARKET.—Frinay, Dec. 17, 1847. 


(From our own Correspondent.) 

Wheat ané flour continue in good request, and on all transactions since Tuesday very 
fall prices have been paid. To-day the operations in wheat were not large, but we ex- 
perienced a good steady consumptive demand, and suitable qualities could not be bought 
without paying asmall advance on Tuesday’s rates. Prime flour was also the turn 
dearer. Oatsand meai dull. Indian corn was in active request, and 1s per qr higher 









































METALS. 
From our own Correspondent. 
The market for all descriptions of manufactured iron continues very dull, with very 
little doing ; and in any sales made it is difficult to maintain even the late reduced 
quotations. The demand for Scotch pig iron has also abated a good deal, and prices 
have in consequence agzin given way, and the market is heavy, at, for No 1, 48s 6d to 
51s, according to brand ; 46s 6d to 47s 6d, for mixed Nos; and 46s for No 3 cash, f.o.b. 


~ Glasgow. No change in lead or copper. In tin there has been a decline of about 
per ion. 


















































COTTON. 
(From our own Correspondent.\ * 
Liverroot, Fripay Eventne, Dec. 17. 
The trade have this weck purchased a supply fully equal to their late average con- 
sumption During the week some low sales have been made, but yesterday and to-day 
the market has been firmer. In American descriptions we reduce our quotations, for 
fair avd upwards, gd perlb. Brazil have been difficult of sale, but there is little 
alteration in prices. East India have been in great request, but have also been freely 
offered, and prices have receded gd per lb. To-day there has been a fair demand 
from the trade, and the market closes steadi'y. 
Whole import 
from Jan. 1 to Dec. 17 
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Taken for consumption | 
from Jan. 1 to Dec. 17, 





Computed stock 
Dec. 17 
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1846 
1,059,743 bgs | 1,092,533 bgs| 1,002,240 bgs | 1,445,130 bgs 369,880 bags | 407,820 begs 
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Havre, Dec. 18.—Cotton—A good deal of business has again been done 
this week at full former rates, sales amounting to 8,960 bales; present 
stock 34,500 bales, against 11,000 bales last year,and 43,000 bales in 1845. 
Coffee—We have not to report «ny alteration in the state of our market, 
which continues quiet. Sugar—550 casks sold this week at 55f 25c to 56f 
the standard quality ; the week closes with a little better feeling. Rice— 
Without demand. Indigo—144 chests Bengal have found buyers at 5f 50c 
to 6f 90c. Tallow—Higher, in the absence of arrivals expected from St. 
Petersburg. Wheat—The average price at the last Montevilliers market 
was if higher, being 55f, against 69f came time last year. 

Antwerp, Dec. 13.—Coffee—Transactions have not been of any im- 
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portance this week; prices are without alteration. Sugar—Very fiat, 
In our corn markets there continues to be a mo- 
derate inquiry: prices unaltered. 

HAMBURG, Dee. 13.—There is no business of any importance doing in 


our colonial market. Sugar is quite neglected. Coffee remains firm ; saleg 
this week amount to about 5.500 bags. Our money market is not quite 
so easy asit has lately been. Discount, 43 per cent. 

AMSTERDAM. Dee, 13.—Coffee—Prices are well supported, but the trade 
of little importance. Sugar, raw—The trade was confined tothe sale of 
about 300 nhds Surinam, at 204f to 22$f. The Refined Inarket continues 
depressed, with little doing. Indigo without much doing; prices remain, 
however, the same. Cochineal— No alt:ration. Dyewoods - Nothing 
passed in these articles. Rosin—Small parcels changed hands at somewhat 
easier terms. Madders without change, Spices without variation. Of 
rice, 10,000 bags Java, mixed with paddy, were sold privately. Fruit re- 
mains the same: 96 barrels currants were sold at a price kept secret, 
Spirit-—During the week 14 puns Surinam rum were transacted at a price 
kept secret. Tallow—The market is almost bare, and prices firm. Rape 
sced—3f higher, with more doing for crushing and country want. Linseed 
remuins the same. Wheat—There was a middling trade for home use in 
the Polish descriptions; prices, however, expericnced a slight reduction, 
Rye with little variation , prices of undricd are on the decline. Batley 
remains the same. Oats without variation. Buckwheat well supported. 


NEW YORK, Nov. 30. 
Cotron.—Exports and receipts of cotton at the ports of the United States 


during the last three weeks, and the corresponding weeks of former seasons 
(in thousand hales) :— 














To Great Britain. France. Other. Total Exports. 
JQET ecccnecee 24 cccccsesccce 20 — cavececevere ll ecvecccesess 95 
1846 cescoeees 27 25 — anccosccecee 4 seccsecsese = OG 
FEES ccccccere 72 20 cecere eeecee ZS — ceccccesccse 994 
1844 — covcovece 46 — cvoccceceree =. 200 8 — aecccccescee 74 
1843 — acrccoove 45 aeee » 4 o - %% 
ea GB coc cece: 18 5 ecocece «69 


Our market has been down to 79 cents for Liverpool fair up!ands, but has 
recovered fully 4 cent in the last two or three days, holders having ga- 
thered courage from the rally at New Orleans, and feeling assured by the 
accounts of killing frost in the south on the 19th or 20th inst, and by the 
excessive cold here for the last two days, that cotton picking will not last 
much longer. 

Four, &.—Western Canal is firm at 6 dols 64 c to 6 dols 25 ¢; common 
southern brands are held at 6 dols 374 c to 6 dols 44 c; buyers come for- 
ward more freely at these rates, but are unwilling to give any advance, 
Rye flour is firm at 4 dols 62} ¢ to 5 dols. Corn meal 3 dols 25 ¢ to 3 dols 
50 ¢. 2,600 bushels Gennessee wheat sold at 1 dol 35 ¢; 6,000 ditto Ohio 
1 dol 303 e; 2,000 ditto barley 80 ¢, Corn is rather inactive ; 7,000 bushels 
mixed were report: d at 74} ¢. 

The rates of freights are, to Liverpool—Cotton, jd to 3-16d per lb ; flour 
and turpentine, 1s 3d to 1s 6d per barrel: grain, 6d to 7d per bushel. 
To London—2s 6d per barrel for flour, and other articles in proportion. 

Exchange on England has again advanced, the closing rates being 110 
to oS per cent.; but private bills are almost entirely withheld from the 
market. 

ForrigN Excuancrs.—Exchange on London, 109} to 1108; ditto on 
Paris, 5.22} to 5.25; ditto on Amsterdam, 40 to 40}; ditto on Hamburg, 
859 to 36; ditto on Bremen, 78} to 79. 

New Or.Eans, Nov. 23, p.m.—Cotton—The cotton market yesterday and 
to-day was animated, the sales amounting to 8,000 bales, at an advance of 
an eighth to three-eighths of a cent per Ih. Flour—Sales of choice Ohio 
were made at 5 dols 25 c per barrel; of Illinois, at 5 dols 50 c, and of St. 
Louis at 6 Cols. Freights—We note engagements for Liverpool at a half- 
penny for cotton. Exchange—Sixty-diy bills on New York were done at 


24 to 2 per cent. dis. ; sight drafts at 4 to 3. Bills on London, 104} to 106. 
Treasury notes, 100. 








CALCUTTA, Ocr. 30. 


Cotton goods are in more general inquiry, and in Manchester plain clothe, 
both gray and white, an advancing tendency is apparent. Mule tmist has 
been more wanted. In metals, however, the market exhibits most 
improvement, copper, spelter, iron, all showing rising and remunerative 
prices. 

The money market does not show much change. Exchange has nearly 
settled down at about the rates current be'ore the holydays, viz., for first 
class paper on London—6m. s., 1s 11d to 1s 114d per rupee; 10m. d., 1s 
113d per rupee. 

Freights have had a disposition to rise. Present rates may be quoted 6! 
10s to 6/ 15% per ton to London. 

InDIvo.—Estimates are by some again somewhat reduced: 112,000 to 
114,000 mds appear now to be the probable outturn. 

Sucar.—The sales of sugar during the weck are on a more moderate 


scale than previous to the holidays. Prices are without any noticeable 
alteration. 





CANTON, Avc."20. 
EXPORTS. J 

Sucar.—Prices of all kinds are well supported, and we do not anticipate 
any immediate decline. 

SiLKk.—Abont 600 bales of the new crop of Tsatlee have arrived, and 
found purchasers at 420 to 445 dolls per pecul; and as it is understood that 
a very small portion only of this season’s crop will be sent to Canton, we 
fully expect that these high rates will be maintained in this quarter. At 
Shanghai silk has also been a good deal run upon, and up to the 23d ultimo 
not less than 2,500 bales were contracted for at 370 to 380 dolls for No. 1, 
330 to 340 dolls for No. 2, and 280 to 300 dolls for No. 3, per pecul, The 
second and third qualities are said to be very abundant. 

TeEA.—Conxon, old, 11 to 15 taels; New Moning, 22 to 29 taels; New 
Hohow, 21 to 23 taele. Souchong, 13 to 20 taele, Pekoe, 15 to 22 taels. 
Orange Pekoe plain, 18 to 20 taels; orange Pekoe, scented ditto 26 to 40 
taels ; caper Pekoe, plain ditto, § to 10 tacls; caper Pekoe, scented ditto, 
17 to 27 taels :--2,500 packages of scented orange. Twankay, 12 to 20 taels; 
hyson, 35 to 32 taels; young hyson, 18 to 22 taels; imperial, 26 to 29 taels; 
gunpowder, 28 to 31 taels. Business has been principally confined to 
Twankay and Canton, made young hysone. 

FREIGHTS.—To Great Britain—Cannot be quoted over 5! per ton of 50 
cubic feet or 20 hundred weight, and are more likely to decline than advance 
for some months. To outports—Ten shillings per ton additional. 

RATES OF EXCHANGE AND PRICES OF BULLION. 

On England—Has again declined to 4s 3}d to 4s 4d per dollar. 
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Che Gasette. 


Friday, Dec. 10. 
PARTNERSHIPS DISSOLVED. 

Ward, Brothers, London and Valpsraiso, merchants—Logan and Co, Liverpool, 
chain cable and anchor mak~rs—F. and J. Henry, Liverpool, tailors—Lindsay and 
Koiway, Aberdare, Glamorganshire, common brewers—Haydon bridge Iron Company, 
Haydon bridge, Northumberland ; as far as regards J. Ritson—E. and H. Mills, North 
street, Pentonville, artificia! flower manufacturers —Milne and Co, Ainsworth and Man- 
chester, cotron spinners —Haines and Jennings, Fore street, underta“ers —M‘Hardy and 
John-on, Huddersfield and Honley, sub-contractors—Wolst: ncroft and Co. Mi dleton, 
Lancashire, cotton spinners; as far as regards J. Wild—Osborne and Duke, Newark- 
upon-Trent, plaster merchants—Clayton and Square, Hare court, Inner Temple, 
attorneys—Millard and Marg-tts, Toxenlouse yard, attorneys—F. and W. Feck, Nor- 
wich, horse breakers—Woodward and Co. Shrewsbury, hop me:chants—Forsyth and 
Hamilton, Liverpool, share brokers—Prosser and Harlow, White Hart court and st 
Martin's court, Leicester square, dealers in Turnery goods, &c—Fletcher and Galley, 
Manchester, yarn agents—W. and W. Cole, jau., Bradford, Yorkshire, tea dealers— 
Edleston and Hilton, Bolton and Ratcliffe, Lancashire, woollen drapers—Chorlton and 
Leigh, Manchester, hosiers—Wadsworth and Son, Leeds, brush manufacturers—Bates 
and Price, Liverpool, hardware merchants—C.-x and Co, Great Malvern, Worcestershire, 
woollen drapers—-J. ana T. Foulger, High street, Marylebone, tailors—Collins and Co, 
Glasshouse street, Regent street, gold and silver lacemen—S. H. and J. Cole, Waterloo 
roat, pawnbrokers—Miils and Son, Swindon, linew drapers—R. and W. Wylata, New- 
castle-upon-Tyne, victuallers—Marriott and \agleish, Worcester and Claines, Worces- 
tershire, brewers—Chaplain, Nash, and Na-h, Bishop's Stortford, tanners ; as far as 
regards C. Nash—Kerr and Mitchell, Glasgow, iron merchants. 

DECLARATIONS OF DIVIDENDS 

T. James, Moorgate street, merchant—first div of 3s, on the separate estate, on Mon- 
day, Dec. 13, and two subsequent Mondays, at Mr Cannan’s, Birchin lane. 

F. Ricketts, Moorgate street—first div of ls, on Monday, Dec. 13, and two subsequent 
Mondays, at Mr Cannan’s, Birchiu lane. 

T M. Lake, Uxbridge, book-eller—f rst div of 8s 6d, on Monday, Dec, 13, and two 
subsequent Monday’s, at Mr Cannan’s Birchin lane. 

R. Ba ker, Manchester, druggist —final div of 9d, on Tuesday, Dec. 21, or any subse- 
quent Tuesday, at Mr Fraser’s, Manchester. 

R. Cogan, Leicester square, glass nerchant—div of 3s 6d, on Friday, Dec. 10, or any 
subsequent Friday, at Mr Follett’s, Sambrook court, Ka-inghall! street. 

T. T. Cooke, Manchester, bill eend+r—first div of ls ld, on Tuesday, Dec. 14, and 
every subsequent Tuesday, at Mr P.tt’s, Ma chester. 

J. Trewick, jun., Newcastle-upou-Tyne, draper—first div of 4s 6d, on Saturday, Dec. 
11, orany subsequent Satur ay (excepting Chrisumas and New Year's days), at Mr 
Wakley’s, Newcastle-upon Tyne. 

H. R, Morley, Kingston-upon-Hull, merchant—second and final div of 5s 844, upon 
new proofs, ou Tuesday, Dec. 14, or any subsequent Tue day, at Mr Stansfield’s, King- 
stun-upon-Hull, 





SCOTCH SEQUESTRATIONS. 
M'Culloch and Macalpine, Little Mill and Glasgow, distillers. 
J. Martin, Edinburgh, draper. 
J. Sinclair, Inverhagernie, Perthshire, farmer. 
J. B. Cuthbertson, Glasgow, hat manufacturer. 
M. and W_ Paul, Glasgow, wrights 
J. A. Mathieson, Glasgow, grain merchant. 
——_— 
Foreign Orrice, Dec. !1.—The Queen has been pleased to approve of M. Eugene 
Pouj.sde, as Consul at Malta for his Majesty the King of the French. 


PARTNERSHIPS DISSOLVED. 

Edwards and Bryet, Totnass, artorneys—Ashbuner and Robinson, Litherland, Lan- 
cashire, merchants—Johnsou and Withers, Winche:ter, drapers—Freer and Minshull, 
Birmingham, wood turners—Wiuch and Brydon, High row, Knightsbridge, lead aud 
glass dealers—H. Ullathorne, O. J. Ullathorune and J. Uilathorne, Liverpool, linen 
drapers—T. Phillips and 3. Phillips, Birmingham, gun makers—C Wilkinson, H. 
Wilkinson, and Haigh, Hudder field, thread manufacturers— Duckworth, J. M‘Namee, 
and J. Fisher (as far as rezards Peter Duckworth) —Ford, Rhodes, and Wiilott, Burs- 
lem Staffordshir+, plumbers—Upten and Podmo:e, Liverpool, silversmiths—Holmes 
and Wilson, Sheffield, coach builders —C. Greatrex, J. F Greatrex, and C. Greatrex, 
Walsall, saddlers (as far as regards Thomas Greatrex) —J. Moustford and E. Mount- 
ford, Bordesiey, Birmingham. bu Iders—Neale and Knight, Exeter, civil engineers— 
Thompson avd Hunter, Edmends'ey and Sunderland, colliery owners—Msson and 
Hindley, Liverpool, grocers—G. Beardmore aud G. A. Beardmore, Chesterfield, lace 
manufacturers. 

DECLARATIONS OF DIVIDENDS. 

Edwin Hills, St Mary’s rout, Peckham, naph'h: miker—first div of 2s 2d, on Decem- 
ber 18, and two fo'lowing Saturdays, at 12 Abchur h lane, 

Owen Richards, Fleet street, law booksel!-r—seco: d div of 1s 4d, on December 17, and 
two following Wednesdays, at Guildha'tl chambers. 

James R. Weston, Southampton, auctioneer—first div of 3s 4d, on December 17, and 
two following Wednesdays, at Guildhall chambers 

William Marshall and Henry Rodgers, Liverpool, iron fsunders—final div of 6d and 
7-l6ths of a penny, on December 23, or any subsequent Thursday, at 11 Eldon cham- 
bers, Liverpool. 

Richard Hayday, Milk street, Cheap-:i’e, warehonseman—div of 3s 44, on December 
16 and three following lhursdays, at 9 King s Arms yard, Coleman street. 

Charles Fox, Kings:oo-upon-Hu 1, victualler—fi stdiv of 2s 8d,on any Tuesday, at 
4 King street, Parliament -treet, Kingston-upon-Hall, 

Gilbert Duplan, Regent's place, Westminsier, tea dealer—first div of 4s 64, on any 
Wednesday, at 2 Basinghall str et. 

HI. 8. Breckvell, 184 Oxford street, Craper—first div of 4s, on any Thursday, at 3 
Guildhall chambers. 

Daniel Syred, Bloomfield road, market gardener—first div of 7s, on any Thursday, at 
3 Guithall chambers, 

John Prosser, 61 Piccadilly, goldsmith—first div of 4s 6d, on any Thursday, at 3 
Guildhall chambers. 

Join Gapp, 19 Duke street, Manchester square, livery stable keeper—first div of 58,09 
avy Thursday, at 3 Guildhall chambers. 

Christopher Martin, Dar‘ingron, plumber—first div of 10s, on any Saturday, at the 
Royal Arcade, Newcastle-upon-Tyne. 

Robert Gisburne, Newcastle-upon- Cyne, bookseller—first div of 93 6d, on anf Satur- 
day, at the Royal Arcide, Neweastle-upon-Tyne. 

Richard Hallam, Newcastle-un‘ter-Lyme, vrocer—first and second divs of 5s 6d and 
10d, on any Saturday, at Waterl o street, Birmingham. 

Richard Nicholls, jun., Birmingham, \ookselle: —first div of 3s 6d, on any Saturday 
before March 31, at 7 Waterloo street, Birmingh«m, 

BANKRUPTCY ANNULLED. 

William Walton, Willenhall, Staffordshire, timber dealer. 

BANKRUPTS. 

Joseph Williams, Westminster bridge roid, licensed victualler. 

Thomas Burton, Commercial road, Lambeth, bilder. 

James Wade, Lisson grove, draper. 

Pana ward Rose, late of Deanseanger, but now of Roade, Northamptonshire, licensed 
victualler. 

William Sileock, jun., 6 Crawley street, St Pancras. 

Ge wrge Clarke, Burton Latimer, Norihampt nshire, carpet manufacturer. 

i caward Callow and Mark Teversham, jun., 76 Cornhill, and 5 Finch lane, City, stock 
rokers. 

Richard Chaplin, Weatherfield, straw plait dealer. 

Daniel T. Perrott, Bristo!, grocer. 

Joseph Stelfox, Manchester, commission agent. 

William J. Davies, Manchest: r and Vatri ofc, plumber. 

Lancelot Hepworth, Manches er. shopkeeper. 

George Lupton, St Helen’s, Lincashire, tailor, 

Nathaniel Barnsdall, Nottingham, timber merchant. 

Eli Spooner, Hanley, Staff srdshire, butcher. 

Joseph A. Clarke Lonyton, Staff rdshire, china manufacturer. 

John Barrett, Hors‘orth, Yorkshire, tanver. 

William Spink, Purston Jackiin, Yorkshire, butcher. 
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| some magical and invisible agency. 


; SCOTCH SEQUESTRATIONS. 
John Gillan, Inverness, draper. 


John Morrison, Glasgow , bookseller, 

David Hogg, Holytown, tailor. 

William Hutchison, Edinburgh, solicitor. 

John F. Tress and Co , Edinburgh, tea dealers, 

William Grieve, Kevock Mills, paper maker. 

James Mackie Turnbul! and Co., Glasgow, tea merchants, 

Hugh Baird and Mary Bowskell, Coatbridge and Airdrie, Lanarkshire. 
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Gazette of Last Night. 


BANKRUPTS., 
Joseph Robinson, draper, Ipswich 
Thomas Raymond, builder, Bishop’s rosd, Paddington 
Henry White Lake, commission me chant, Liverpool 
Richard Newman”, grocer, Bristol 
Samuel Brown Fry, warehouseman, Bristol 
John Davison, coach builder, Leeds 
John Leedham, innkeeper, Northowram, Yorkshire 
Wiliam Lake, printer, Fleet street 
John Morrison, tailor, Cheapside 
Henry Edward Field, eating housekeeper, Mark lane 
Henry John Hammond, architect, Threadneedle street 
Thomas Holmes, bleacher, Pendleton 
Thomas Sout, laceman, Liverp.ol 
George Davy Ewens, butter merchant, Axminster 
George Butler, ship broker, Liverpool 
Edward Alanson, wine merchant, Liverpool 
Adam Singer, grocer, Trowbrid-e, L verpool 
John Rickards, woollen draper, Merthyr Tydvil 
John Parry Platt, commission merchant, Liverpool 
Alg-rnon Horatio Swift, iron r.erchant, Crosby Hall chambers, Bishopsgate street 
Ecward Briggs, batt)r, Castle'on mills, Rochdale 
John Norris, woollen merchant Munchester 
William Boyle, jicenced vie ualler, U, per Lisson street, Lisson grove 
Frederick Pike, tallow chandler, High street, Southwark 
John Benns, linen draver, Newland pla e, Kensington 
George Workman, beer shopke~per, St George’s place, Water lane, Brixton 
George Rigby and John Rigby, co.l merchants, Liverpool 
I-sac Newton Pearce, stationer, Liverpool 
Robert Roberts, innkeeper, Denhixh 





MISCELLANEOUS. 


Srupson’s PATENT SUBMERGED PROPELLER.—An experimental steam trip 
was made on Monday in a steam boat of 20 horse power, to test the working 
of anew method of propelling steam boats, the invention of Mr simpson. 
The return voyage from Woolwich to Deptford was accompli-hed at an average 
speed of from 10 to 12 knotsen hour. The new propellers consist of wheels 
acting horizontally or vertically,in a case entirely underneath the water. This 
case is a concentric circle, rendered eceentric by its position with relation to 
the wheel, which it exceeds in size sufficiently to give effect tothe centrifugal 
action of the water, The three problems, of the most effective method of sup- 
ply, the delivery, and above all the best direction of the course oi the water, 
appear to have been solved with great ingenuity by the patentee. The prin- 
ciple of the invention may, indeed, more briefly be stated to consist in the 
ejectment of a column of water in a parallel line with that of the vessel's 
motion, which column acts against the water outside the vessel. The 
patentee’s theory is, that as the wings of a bird act upon the air, which is 
beaten back as the bird flies onward, so these two submerged columns act 
as powerful water wings, beating back the derser mass of water with invisible 
but irresistible force. Nothing assuredly can be more beautiful than the 
noiseless motion of Mr Simpson’s boat. There is an entire absence of all sur- 
face swell, and the vessel steals rapidly through the water as if propelled by 
The diameter of the submerged propeller 
wheels of the Albion is only 24 inches, and the wheels necessary to be used in a 
bout of 300 tons or 400 tons burden would not exceed 30 inches in diameter, 

Norice TO MARINEKS. ~ Oflice of Committee of Privy Council for Trade.— 
I am directed by the Lords of the Committee of Privy Council! for trade to ac- 
quaint you, for the information o! the committee for managing the affairs of 
Lioyd’s, that infurmation has been received by Her Mojesty’s Government that 
a decree was issued on the 4th of September last by the Mexican Government 
opening to foreign commerce and the coasting trade the port of Aliata in that 
republic. G. R. Porta 

William Dobson, Secretary, Lloyd's. 

Corron Lace.—An importation has recently taken place of some loomed- 
worked cotton lace, being an imitation lace, in which the decision come to as to 
the rate of duty to which it is liable is of importance as affecting future supplies 
of the same kind of article. This lace is, it appears. entirely made im the 
loom, having a figure interwoven therewith, and also effected in the loom; and 
moreover having an edging, which is likewise manufactured in the loom, but is 
attached to the lace by the hand. Now, cotton manufactures, of themselves, 
are free of duty, but when they are worked and their value enhanced by the 
operation of the needle, or embroidered, according to the common acceptation 
of those terms, they become liable to an ad valorem duty of 20 per cent. The 
simple question mooted with respect to this new importation was, whether it 
was entirely the work of the loom, or had been subsequently operated upon by 
the hand, and it being considered to be the former, with the exception that the 
edging had been subsequently attached toit with the needle, it has been de- 
clared that the lace is nut subject to duty as needle-work or embroidery, but is, 
nevertheless, in consequence of the secoudary operation mentioned, chargeable 
with the ad valorem duty of 10 ; er cent. 

CoLoNIAL APPoINTMENT.—James Coleman Fitzpatrick, Esq., of the Irish 
bar, is appointed Judicial Assessor at Cape Coast Castle. 

RAILWAY EMPLOYMENT. — A return of the number and description of persons 
employed on the railways of the United Kingdom (open for traffic), on the 
Ist of May last, has just been printed, from which it appears there were em- 
ployed on 74 railways, comprising an extent of 3,305 miles, 47,218 per ons; 
of these 124 were secretaries, managers, and treasurers; 96 engineers; 399 
superintendents ; 91 storekeepers ; 100 accountants and cash ers ; 100 draughts- 
men; 2,432 clerks; 823 f.remen; 2,969 engine-men or drivers, and assistants ; 
1,163 conductors or guards , 10,800 artificers ; 1,041 switchmen; 5,576 police- 
wen, porters, and messengers; 4,148 platelayers ; 12,493 labourers; 407 gate- 
keepers ; 151 waggoners; 49 brakesmen; and 256 had mise lianeous employ- 
ment. From a similar return ou lines and branches in course of construction 
at the same period, amounting to 128, and comprising an extent of 6,455 
miles, it appears there were 256,509 persons employed. Of these, were 
secretaries and manugers, 34 treasurers, 549 engineers, 2,452 superintendents 
and storekeepers, 264 accountants aud cashiers, 1,437 drauzhtsmen and clerks, 
240,301 artiticers and labourers, 153 inspectors, 32 laud-surveyors, 6,741 
miners or quarrymen, 1,087 furemen, 122 policemen or gatekeepers, 16 porters, 
servants, or watchmen, 876 platelayers, 1,793 borse-drivers or carters, and 487 
had miscellanedus employment. Total number of persons employed on these 
two classes of lines, 3U?,727. 
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SUGAR—REF. contd.bd ¢ 
Titlers, 20to28)b ...... 31 
Lumps. 41) to 43 1b....006 ‘= 
Crushed . 


THE ECONOMIST. 


¢ | Seeds . s 
6 Caraway,foreign, pewt 32 
English oeoccsseseeee 38 
Canary «+--+. per qr 64 
Clover, red esses POFCWL 32 
WHILE coccccccrcescsseee 38 
Coriander .... eseee 16 
Linseed, foreign... per qr 48 
English ere cesece ver oee 
Mustard,brown...p bush 1¢ 
white 
Rape per last of 10 qrs £30 
| Silk duty free 
Bauleah, &c. ... per Ih 6 
Gonatea’ ecocsbeovessencess 9 
Cossimbuzar esveccesrere 8B 
CoMercolly eeessceseseeeee 8 
China, Ttsatlee .........0. 10 
Raws, Lombardy, Ist... 18 
Do 2nddo ... 14 
Fossombrone ...+++00000- 17 
White Novi...... ssc 18 
Naples Royals, ‘Ist qu 17 
Do 2nd do 15 
Bologue cccccsccsccccccess 15 
VETO cncsarccdscnsecesanes 28 
POR ccc ccscsccsccccccsese | © 
ORGANZINES 
Piedmont, 20-22  ...00 
Do 24-26 severe 
Lombardy, 20-22 .... 
Do 28-30 ... 006 . 18 
French, 24-26 .....0. 0 
Tram, Lombardy, 22-24 20 
Do 26-28 19 
Brutias—Short reel... 9 
ERE OO siscsccescranere BD 
PRBS cxcocmcanen 6 


'Spices—!iuzwto, duty 58 
per cwl... per lb bond 0 
PEPPER, duty 6d plb 
Black—Maiabar, half- 
heavy & ar bd 
light.. es 
Sumatra . oe seee 
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COMMERCIAL TIMES’ 
Weekly Price Current. 


GAS” The prices in the following list are 
carefully revised every Fridag afiernoon, 
by an eminent house in each aepartment. 
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s—Ox & Cow, per fh 8 
aigce and M Vid. dry 
Do.& R Grande, salted 
Brazil, dry ... +++ s++ 00 
eee 
salted .. 
Rio,dry .. 
Lima & Valpars iso, ‘ary, 
Cape, salted .. 
New South Waies ao 
New YOrk secceeseeee 
East India ...... 
Kips, Russia, dry .. 
S America Horse, phide 
German . o> 
Indigo duty free 
Bengal . sete 00 . 1 
Oude. on veceee ce 
Madras .. 
Manilla ..........0+6 
Carraccas .. — 
Guatemala wobpcocesseonnnace 
Leather, per ‘tb 
Crop Hides .. 30 to 40 0 
do. . a | 
English Butts 24 0 
do 2s Cid 
25 0 
36 «0 
20 35 O 
40 60 1 
1 
0 
0 
0 
8 
i 
0 


 » 


oocooccocecorn 
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eeeeee 
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Datch superior .. 
ING. 1  corcosccsees ; 29 
No.2 .. ae 
Belgian crushed, No. i 
No.2 28 
PLOCOS 000 000 010000000000 
Bastards... ... see 
BEMREIO “cov nsseceee 17 
Tallow 
Duty B.P.1d, For.1s 6d p cwt 
N. Amer. melted, p cwt 44 
St Petersburgh,new YC = 
N.S. Wales .. 
Tar—Stockfolm, ? bri. oe 17 
Tea duty 2sld 
Bohea Canton, per lb, bd 0 
Congou, ord and com... 
middling to fine ...... 
Souchong, ord to fine... 
POUOMORR 60s sevcesccccesan 
CAPer 00000000: weeeeee 
Pekoe, Flowery.... 
OVAaNnge o.. se. eee eee 
Twankay, ord to fine , 
Hyson Skin ..... 
Hyson, ComMON ...00 00 
middling to fine 
Young Hyson.......... 
Imperial...... ove 
Gunpowder  o.....cceeeeeee 
Timber 
Teake, Afr. duty i0spla 11 
Oak, Que. dutylspload 7 0 
Fir duty B.P. 1s p load, For. 208 
Riga -perload 4 
Memel.., 


LONDON, Fripay Evenino. — 
Add Five per cent to duties,except spirits, 
tallow, and timber. 
Ash duly free 
Firet sort Pot, U.S. pewt 30s 6d 3is 0d 
Montreal. 30 6 31 0 
First sort Pearl, U.8... 37 0 37 6 
Montreal pssenoen an gg 6 
duty B.P. ldp lb. For 2 
Cone seoees perewt 38 0 48 0 
Grenada 38 0 46 0 
Para, Bahia,sGuayaquil 32 0 42 0 
Coffee duty B.P,4d pilb, For. 6d 
Jamaica, (riage and ord, 
per cwt, bond.. - 25 0 
good and fine ord.... 42 0 
low to good middling 58 0 
fine middling andfine 85 0 
Berbice and Demerara 
triageand ord.........++ 
good and fine ord .... 38 
low middling to fine.. 48 
Ceylon, ord to xood .... 33 
super and | lan kiné.. 40 
Mocha, fine 66 
cleaned garbied...... 50 
ord anc ungatbied.,.. 35 
Bumsita 2.00 cccccecce 28 
Padang ccccce 20 
Batavia ..... Sesece coe 27 
BEOREED wccdsccecceces OP 
Brazil,ord to good ord.. 25 
fine ord and celoury.. 29 
St Domingo 27 
Havannah, ord togd ord 25 
fine ord and coloury.. 32 
Costa Rica ...ceeseee.. 29 
La Guayra . 28 
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54 
80 
128 
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35 
48 
65 
34 
80 
&2 
63 
45 
24 
28 
45 
36 
28 
32 
30 
30 
60 
50 
60 
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Foreign do ee 
do 
Calf Skins .... 
do coee 
do ° 
Dressing Hides.. 
Shaved do 
Horse Hides, English 
do ‘Spanish, per hide 
Kips, Petersburgh, per {b 
do East India ......6. 
Metals—COPPER 
esata a &e. h0 11 
DRI nmuiineans 2 © 
Old. 0 93 
Tough cake, pt ‘ton "£98 
Tile.. inh web Gnewesiees 
IRON, per ‘ton 
Bars, &c. British 
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Dantzic av. 4 
Swedish a.csccccccccsccee OD 
Pine, Quebec, red.......... 4 
3 
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ee 
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yellow ... 
Miramichi & St John's 
Wainscot Logs, 18ft..each 5 
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Cotton duty free 
Surat 


Madras eccccece 
SOE a isis 
Bowed Ge orgia 
New (Orleans 
DEED - nnsnte sonnce 
St Domingo ...ce0.-++ 
Egyptian 
Smyrna 
Drugs & Dyes duty fr 
CocuHINeEAL 
Black ....00.. per Ib 
ee 
Lac Dye 
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ee 
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DT coos e-see perlb 1 10 


Other marks .. 
SHELLAC 
Orange ........ p cwt 
Other sorts........0. 
Turmeric 
Bengal...... 
China 
Java and Mala’ iar. 
Terra Japonica 
Cutch, Pegue, gd, pewt 
Gambier... 
Dyewoods duty free 
Loewoop 
Jamaica ... sce ee ton 
ION, cisinstiviesinen eet 
Campeachy....eorsssseeee 
Fustic 
Jamaica .........per ton 
er 
NicaRaGua Woop 
Lima ............per ton 
Other large solid 
Small and rough 2... 
Saran Woop 
Bimas ......... per ton 
Siam and Malabar ove 
Brazit Woop 
Unbranded ... per ton 
Fruit— Almonds 


seh ewt 


Jordan, duty 253 p cwt, 


new 
old 


an 


41 
30 


M4 
16 


16 
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4 
5 
7 
5 
8 
13 
10 


13 
12 


18 
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Barbary sweet in bone 27 


bitter .. 


Currants, duty 158 per ‘cwt 


Zante & Cephal, new 
Patras, new 2. ... 00000 
Figs duty 15s per cwt 
Turkev,new, P ewt - 
SONNE cacccsescibicte 
Plume duiy 20s per cwt 
French ... per cwt dp 
Imperial cartoon, new 
Prunes, duty 7s,new dp 
Raisins duty 15s per cict 
Denia, new, p cwt dp 
Valentia, new ......... 
DA coccseccctsesc sce 
Smyrna, black. new... 
FEA Ches, coo... .0..08 
Sultana, new..........+ 
Muscate!, new 
Flax duty /: ec 
Riza. P T R.... per ton 
St Petersburgh, 12 head 


Friesland 
Hemp duly free 

St Petersb clean. p ton 
OUTEHOE coe receee cee nee 
halfcleaned . 

Riga, Rhine ...... 

S* Dilla, free 200 reese eee ee 

East In lian Sunn....... 

BODY 22. 000000 vee ceneee oes 
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Naikrods povmepossessnes 
Hoops ..- es 
Sheets.. "— ooeee 
Pig, Nol, ‘Wales. ove 
Bars, &c. .... eosces 
Pig, No.1, Clyde 2 
Swedish. in bond...... 11 

LEAD, p oer pig 18 

sheet 19 

red lead .... 
Wt OD cccccenvss 10 
patent shot 10 
Spanish pig,in bond 17 0 
STEEL, Swedish, inkgs1l4 5 
in faggots eos 16 10 

SPELTER, for. per ton 18 15 

TIN duty B.P. 3s p cwt, For.6s 
English blocks, pton 82 0 

et con cacatend 8&3 10 
Banca, in bond...... 0 
Straits 0 

TIN PLATES, per box 
Charcoal, 1 C ...... 288 0d 
Coke, Dat becuse 24 0 


Molasses duty B.P. 583d, For. 
West India, dp, per cwt 13 0 
Refiners’, forhome use, fr17 0 
Do export (on board) 6d17 0 

Oils—Fish Ee 

Seal, pale, p252 gal dp 28 16 
Brown and yellow 10 
SPOTA 000.002 cos ceecccccsece 0 
Head matter ... 10 
006 eco cecees 10 
Sou hSea . 0 10 
Olive, Galipoli... 10 
Spanish and s‘cily . 
Palm ... 00.00 s000eePer tor 
Cocoa Nut.. cove 
Seed, Rape, pale 
Linseed 000 ves ons ceeces cee ce 
Black Sea .. Pq 
St Petersbg Morshank 
Do cake, p 1000, 3ihea 
do Foreign...per ton 
ROR OD: assvusee 
Provisions 
All articles duty paid. 
Butter—Carlow... ......e0 
Crk 20. 000000 c00 000 
Limerick... 
Freisland, fresh 
Kie! and Holstein, fine 94 
Leer.. pinta . 80 
American & Canadian 0 
Bacon,singed—Waterfd. 64 
Limerick .. ove 
Hams—W estphalia 
Lard— Waterfordand Li- 
merick bladder 
Cork and Belfast do... 80 
Firkin and keg Irish... 0 
American & Canadian 48 
Cask do 
Pork—Amer.&Can. p b. 70 
a 
Beef—Amer.& Can. p tc 90 
Teiferior ..cccccoscseccccce 
Cheese—Edam .... 
Gouda ... +++ 
Canter 
American ... 
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0 
82 


298 Od! 


24 


6 


7s Gd 


i9 
24 
18 
£ 

29 
27 
60 
81 

24 
31 
45 
42 
31 
63 
38 
24 


46s 6d 


41 


0 


> 24l 5s 


6 


6 10 


92 
90 
0 
104 
86 
0 
66 
0 
76 


88 
8&6 
v0 
56 
52 
76 
70 
100 
&5 
48 
48 
24 
60 


Rice duty free wntil Ist “March, 1848 


Bengal, white, per cwt... 11 


Sago duty ‘6d: per cwt. 
Pearl, per cwt. pou bo 
Flour ...... . 25 


Saltpetre ‘Bengal pcwt 31 


ecvoscerceeesceese 30 


ana OF Sopa ..... 12 


16 
11 
17 


22 
26 
32 
31 
12 


0 1003 0 
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0 
0 
0 
0 
0 
0 
( 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
c 
0 
0 
6 
0 
0 
0 
6 
6 
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In bd, Turkey Ws, 1 to ‘i ib 40 


White, ord to. 


GINGER ‘duty B.P.58sp cwt, For. 10s 


-bond 25 0 50 

23 0 75 
dp 50 0 210 
32 0 36 


Bengal, percwt.. 
Malabar eee sceceee 
Jamaica... 


seeee 


eeeeeeee 


Cas. LIGNEA duty B. P.1d p lb, For 


ord to good, pewt...bd 60 0 
fine, sorted.. 72 0 


70 
7a 


ele ore 
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CINNAMON duty B. 'P. 3d p lb, For. 6d 


Ceylon, per lb—Ist ...bd 3 
second .. eoccsees 2 
third and ordinary... coe 1 

CLoves, duty 6d, per lb 
Amboyna & Hencoolen 1 
Cayenne and Bourbon 0 

Mace, duty 2s 6d, perlb 2 

NuTMEGS duty 2s 6d 
ungarbled, per 1b su... 2 
shrivelled andord...... 1 


| Spirits—Kum duty B.P. 


For. 15s 4d 
Jamaica, 10 to 20, OP, 
PCT QAl.....+000+--bond 
BO CO 40 reccceccecccccreee 
fine MAPKs o..cceereceeeee 
Demerevra, 10 to 20 O P 
30 to 40 ....0 eee 
Leeward I.,5 Uto 5 oO. 
Bengal, proof, with cer. 
Brandy duty 15s p gal 
Ist brands, 18358......00 
1839.. 
1840.. 
BBE] 0c ccvcce 
1842.00 000000 
Vintage of 1844....000 
L845 .eeeeee 


~ Coe am Oo OO 


Geneva ° 
Extra fe 000000 000 00000 


eee eeeerees 


CeEOstHKK Sooo OO eet 
WCHAAMOARAD coHwenane 


COR ANARAARUIE 


For 20s or 23s 4d 
W 1, BP br dp, pewt 
DIGGIN Z — ceveecersceeere 
good and fine... ....sere 
Mauritius, DOWD secsseeee 2 
Yehow «00 
good and f ne 1 yellow. 
Bengal. br..... 
YEAIOW sovsevevees 
WHILE c.ccerceeeecensenree 
Madras, brown ... esse 00 
yellowand white ..... 
Java, brown ané yellow 
grey and white ........ 
Manilla, brown... ss. se... 
yellow and white ..... 
Rio, brown and ya 
WHILE ceeseeseees 
Pernam, brown an! : yel 
White ....0 : 
Bahia, brown ‘and yellow 
WHILE... eee nee 
Havana, brown & ja. 
white . oesce 
fine white .. 
Porto Rico.. 


33 35 
38 
45 
34 
Be 
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32 
38 
48 
30 
47 
41 
47 
37 
44 
38 
44 
38 
45 
39 
46 
45 
49 
53 
45 


ecocoooeooocoooeoeosoooosooeoorcsso 


REFINID rr Br. 18s 8d or 21s, 


For. 26s 8d or 308 


17s, double 20s, bastards 14s 


Do loaves, 8 to 10 Ib free S53 Od 68s 0d 


58 
53 
52 
51 
38 


Equal to stand,12 to 14]b 56 
Titlers, equal to stand 53 
aman ae 45 lb... 51 


- 35 
33 


6 1b loaves ... 
10 lb do 
lilb do 
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4 10 
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Sugar duty B. P. 14s or 168 4d p cwt, 


ecocescocoeoceoocoeocoece sc 2Eero°8 


Bounty in B.ship, percwt, refined single 


ecocoocecorto 


Turpentine. per ewt 


‘Wine duty ‘586d per gal 


Lathwood duty B.P. 1s, For. 328 
Memel, &c. .........fm 9 0 
Deals duty B.P. 2s p ld, For. 116s 

Gefle, ldft 3in by 9 ... 30 32 
Stockholm ..... » 28 29 
Quebec yellow pine 
first quality ...s.h. 17 18 
second do cccsoess 12 12 
White spruce 120 18 21 
Dantzic deck......each 0 i 
Staves duly jree 
Baltic per 1200... 95 


Tobacco duly 3s per ib 


Maryland, per lb, bond 

fine and good coloured 0 

COLOUTY  seceeeeee 0 

light brown and "Jeafy 0 
Virginia 

fine Scotch & Irish spi 

good middling do 

ordinary to middling... 
Kentucky—stem’d fine 

do good and leafy ... +. 

do mid, part short 
Amersfoort for segars, &c. 
Havana and Cumana ... 
Cuba (fine) .. © 00 cee ee 
Havana cigars, ‘bd dutyde 
Negrohead ees. do 
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Spirits of, duty For. 58... 33 


Wool—Encutisu 


Fleeces, So, Down hogs 11 
Half-bred hogs +... 12 
Kent fleeces ws. 10 
5S. Down ewes &wethers lv 
Leicester do ...sccee 9 

Sorts—Clothing,picklock 15 

Prime and chaitintione 12 
Choice.. cocceccose BE 
Super oes 10 
Combing—Wether mat. 14 
Picklock 20. scccocccscee 13 
COMMON oeececcesseeeee TM 
Ho: miahcssli. sevens 37 
Piz stocam te ing 18 
Super GO cecooe 31 

ForE1GN—duly free 

Spanish, per Ib 
Leonesa, R’s, F’s, ae 
BEQOvia cssececeeeveees 
Soria 
CACOTES csseee sence 
Seville........ 

German Fleeces ... 

s Ist and 2d 

ae { prima soe cee ees ene 

Silesian secunda ooo cee 
TOTUA ceoese 
( Electoral... 
PIMA oseeee 
secunda «. 
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Austrian, 

Bohemian, é 
and 7 

Hungarian a 


Pieces 
Fribs 
Australian and V DL 
1st Combing eter 
2d do 
$d do 
in ee 
Lamb ccceeee 
VD Land, ist Combing 
2d = do 
3d do 
LAMD cecesescsceeeee serene 
Ca 
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Port. «ee per pipe 1 
Clare. —iciridtenaanta 

SHETTY woe eee severe butt 
Dradeira.......0 se Pipe 
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STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the following articles, 
from January 4 to Dec. 11, 1846-7. showing the stock on hand on Dec. 11 in 
each year. FOR THE PORT OF LONDON, 
WAS” O/ those articles duty free, the deliveries for exportation areincluded under the 
head Home Consumption. 


East and West Indian Produce, &c. 











































ot 4K SUGAR. 
Imported Duty paid Stock. 

British Plantation, 1846 1847 1846 1847 1846 1847 
tons | tons tons | tons tons | tons 

WT RAIS occ sce ree csecccscnccoose 57,072 | 81,686 | 60,802 | 64,912 | 6,651 } 21,792 
East India...... 43,899 | 41,499 | 43,556 | 38,233 | 8939 | 12,452 
Mauritius coecee *e 30,359 | 40,199 } 29,747 | 36,238 3,076 | 6,861 

POTCIGE covnse vovccccceesecssesecesees a *l 17,059 | 23,310 a, 2. ae 
| RED | NS OS ee 

131,330 | 163,384 162,693 | 18,666 | 41,105 

Foreign Sugar. | Exported 

Cheribon, an & wthenmacsnndl o 7,608 | 11,992 702 | 5,748 1,929 3,646 
Havana .... --| 15,602 | 27,135 | 10,554 | 14,289 | 38,603 | 12,627 
Porto Rico .. 3,372 8,057 2,627 | 2,158] 1,920 2,611 
Brazil ........ 10,464 | 18,432 7,273 | 12,897 5,394 | 4,930 
37,046 | 65,546 | 21.156 35,092 | 17,846 | 23,814 





“PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— s d 
From the British Possessions in America .....+....000. 22 10 per cwt, 






















oo Mauritius seoscrreeee 19 Cg = 
— East Indies . — ms 
The average price of the three ine we 22 78 _ 
“~—=—"""oLA“se. #8» imported “ear paid Stock 
West India.... csecsseee | 6,123 | 11,171 6,860 | 7,285 | 2,840 | 5,499 
ees ae RUM, iar a 
| imported Exported Home Consump. Stock 
|--- En | 
| 1846 1847 1846 1847 1846 1847 1846 | 1847 
} gal gal gal | gal gal gal gal | gal 
West India 1,562, 580 2,457,495 5) 746,550 752,085] 939,735 1,243,980 1,058,375 1,353,285 
East India, 464,310, 482,085! 360,225, 263,310] 77,265 135,360) 110,295. 272,565 
Foreign......| 118,530. 309,690) 94,515 180,765 3 vase §,157] 28,845/ 137,340 











ee ee 


lo, 145,420 3, 249, 270 1,201,590 1,196,196'1,020, 690 I, 384,497:1,197, 515 1,763,190 
COCOA .—Cwts, 

















Br. Plant...| 10,079 | 21,056 ] 2,169 76 | 15,079) 18,8°3] 8,126) 6,545 
Foreign......, 3,806 | 8,786 3,563 , 4,346 1,596 | 2,353 3,063 | 5,032 
13,885 | 29,842] 5,732 | 4,422] 16675 | 21,156 J 11,189 13,877 
COFFEE. 
Br. Plant.... 27,982 , 30,8224 1,704 | 1,048] 29,068 | 25,070 | 18,322 | 21,166 
Ceylon ...... '176,351 | 208,620] 4,798 | 2,565 | 150,338 | 183,447 [123,003 |143,621 
BP not oth- | | 
erwise des. 120 | $02 | 12,788 9,130 4,054 | 3,286 | 13,900 35,500 
Total BP,’ 204, 453 239,744 | 19,290 | 12,743 | 183,460 | 211,803 [155,225 168,287 
Mocha w.-..| 14,206 10,108 | 2,617 ) 715 1 14,88) 12,034 115,100 | 12,598 
Foreign EI.| 18,951 | 4,955 1 10,710 | 17,545] 9,861 | 8,462 | 67,421 ) 51,199 
Malabar ...| on eos 24 156 277 816 | 429 
StDomingo. 900! 1146] 2,854) 1,275 73| 8391 7,716 | 5,745 
Hav.&P Ric} 12,565 | 7,500 7,390 | 4,327 2,830 2,223 | 6,508 | 8,736 
Brazil ......{ $8,881 | 81,063! 43,753 | 69,408 | 25,481 | 24,855 | 64,111 | 56,267 
African ......| 76 52] 133, 138 ae 87 | 1 
Total For...| 135,579 104,189 | 67,457 , 93,432 | 52,517 | 48,690 [161,789 [134,975 
S eeeaiaal _—- —_—- = | D> 








Grand sg oa 032 _ 343, 933 — 86,747 106,!75 235,97 7 260, 493 i317 014 303,262 























































































~~ RICE 
‘| Bags Bags Bags Bags Bags Bags Bags Bags 
British ET.../ 295,109 | 517,030 | 116,456 | 31,341 | 149,394 366,629] 70,724 | 186,159 
Foreign EI.) 11,707 | 42,660 7,141 5,181 6,411 | 24,483 2,091 | 13,700 
Total...... 306,816 559,690 | 123,597 | 36, 3522 | 155, 805 Ae 391, Li 2) 72, 815 | 199,859 
PEPPEK, | | : 
White ....| 4,521) 1,350 ANT | | 418 3,127} 2,555 7,076 5,570 
Black... | 50,812, 32,456 19,935 | | 17,718 | 36,701 | 26,473 | 70,852 ) 60,563 
| | 
———| Pkgs ; Pkgs » Pkgs | Pkes ¢ Pkgs  Pkas g Pkes | Pkes 
NUTMEGS 1,665 | 1,562 446 } 757 1,115 966 563 526 
Do. Wild. 1,229 37 65 10! 378 363 1,452 } 1,101 
CAS. LIG.| 14,886 4,408 13.390 5.557 1,558 1,924 3,746 | 314 
CINNAMON,| 4,596) 3,686 4,014) 3,945 883 619 5,2. 2 4,198 
| NE | eS YS comms a. — 
| bags | bags bags bags bags bags bags | bags 
PIMENTO, 7,163 } 8,408 5,445 | 4,840 2,833 | 3, 969 9 ; 2,690 | 2,896 
Raw Materials, Dye Stuffs, &c. 
TT 7 Serons Serons$}Serons Serons Serons | | “Serons  Serons Serons 
CocHINEaL.! 7,888 9,948 eee ove 8,993 } 8,841 2,236 | 3,259 
cheete chests | chests chests } chests | chests | chests chests 
LAC DYE.) 1,940 1,270 eco eee 3,691 | 3,427 ! 8,272 | 5,992 
tons | eee tons tcns tons tons i tons tons 
Locwoop...| 7,299 5,008 eco eee 6,196 | 5,298 i 2,663 2,403 
FUSTIC ...| 2,971 1,947 # ae oe F 9,827) 1,558 | 552, 767 
INDIGO. _ . ; 
mR chests: | chests chests | chests ychests | chests | chests chests 
East India.} 28,047 |} 27,576 eco oo 28,004 | 29,472 | 33,562 32,705 
corene eerons. serons | serons | serons seneue | sevens | serons | serons serons 
Spanishees.| 1,221 | 2,063] ee | ove 1,372 1% 1,099 | 946 | 1,544 
| 
———— @ALTPETRE. ieee A = 
pepe LSE wn ae 
Nitrate of tons tons tons | tons tons tons r tons tons 
Potass ove 7,711 7,113 we | ote 9,849 | 6,934 996 | 824 
Nitrate of : 
_ Soda ... cant 538‘ 3,117 eve eve 2,825 | 2,394 _ 572, 1,678 
eae oe ; ~ COT ‘TON . Dey MEAT 
~ | bags | bags bags | bags J bags , bags fj bags | bags 
American... 2,034, 2,143) ose ons 2,858, 2,41 718 | 615 
Brazil ...... 864 404] ave ove 248 930 772 179 
East India.| 24,341, 50,125 eco ose 51,646, 65,435) 48,771) 32,990 
Liverp)., al! | { - 
kinds......|1,059,852 1,034,306] 125, 140, 125,720,1,428, 600, 981,390) 421,770, 366,050 








— j}—— _ — 
ieee 


125,140] 125,720'1,483,352, 1,050,167 


— - 


Total..... walt, 117,091 1,086,978, 472,031) 559,83, 
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PRICES CURRENT OF CORN, &e. 


BRITISH AND IRISH. Per quarter. 
























































8s 8 
Wheat ... sp Kent, — Suffolk, red, 1847 .....0c0000 47 54 OD ceceeters 52 Sa 
whitedo ... 48 60 a 50 56 
Norfolk and A Oe cnn ae OS DO ceceresce 80 BS 
ae ee dO.e0. - 47 51 De « 50 52 

RYO ce0ce-O]d..cccesesssseve ee 338 34s New. eessseree 3S 34 Brauk... 34 35 

Barley .. .Grinding .. oe 26 28° Disti ling. 29 30 Malting .. 30 33 

Malt ....0e BOWN scccoscscccessseee Sl 52 Pale ship ... 53 57 Ware ...0. 57 58 

Beans ...New large ticks .. 34 36 Harrow ...... 37 49 Pigeon 44 56 

GO ceccee BB DO cccccecee 83 184 DO «cence OO Of 

PCAS wovee-GLeY sccesveerosersesereee 40 41 Maple ..... - 41 42 Blue ..... 60 84 
White, old... eee 40 42 Boilers ...... 44 45 New...... « 44 48 

Oats ......Lincoln & Yorksfeed 2i 22 Short small 23 24 Poland 25 2% 
Scotch, ANKUBS.coccoccoccscovcescoccces 24 26 Potato... 27 39 
Irish, Cork, Waterford, and You: gh: all, black 20 21 New 20 2) 
Do, Galway 19s 20s, Dublin & Wexford feed 21 22 Potato...... 22 24 
Do, Limerick, Sligo, and Westport ..... 21 @ Fine ccccce 24 25 
Do, Newry, Dundalk, and Londonderry... 22 23 DO ccoceecee 24 25 

Flour......Irish, per sack 40s adeters em, &e.... 37 39 TOW csccce 46 4g 

Tares...cecOld feedimg-cccorcsrcosesesevecesescessseseecececcescese 36 38 Winter ... 48 56 

FOREIGN. 

Wheat ...Dantzic, Konigsberg, high mixed and white c.cccccccccccsccececsssscesceece 52 56 
Do do mixed and red ...... . Sl 54 
Pomeranian, Mecklenburg, marks, red .......cccoesescoccescesceccereesseeane 51 54 
Silesian, white . ecccces 00 000 00s cna coveccccccocooecosoccs 5L 54 
Danish, Holstein, and Friesland, ‘do.. evccecece 47 59 
Do do DO UE | senstncnnsaceninendbicntinsneans 47 50 
Rirasian, hard.ccoccsceccecseocecceece pecsttaciscccse G80 668 ‘Soft... 42 452 
Canadian, red...--ccccccceee 34.50 Ww hite .. oo 52 54 
Italianand Tuscan, do. 50 54 TD cnbansaes 52 54 
Egyptian ... 26 «28 i 30 31 

ORD cs GIO drtenctttesicstnssenestianesene 26 32 White...... 30 34 

Barley ne ececceceres ° ee 22 25 Malting ... 30 32 

Beans ...Ticks... weesen ° “ 38 Small ...... 40 46 

PeRS coceeeWIRO csccccccccccce eeeecccceseoeccccececccscocoecs 45 Maple...... 43 42 

Oats ...... Dutch brew ‘and thick cocccesececee eoee ctnisitideddesenn cece 25 26 
Russian feed ... occccece ° cose 20 2) 
Danish, Mecklenburg. “and Friesla ur nd feed ‘ 20 22 

Flour...... Danzig, per barre! 24s 26s, American.. coseuccesqsesouséoase 24 28 

Tares......Large Gore 468 485, Old 365 40S, NCW sscccosscsessseeere ceseevscrecsszcncecee 40 42 

SEEDS. 

Linseed .........Per qr crushing, Baltic 45s 47s, Odessa 47s 485 Sowing ... 56 66 

Rapeseed ......Per last do aoe 26/ 271, English ... 28/ 29% Fine new 30/ 312 

Hempseed ......Per qr large .. ccccees 36 «37 Small ...... 34 35 

Canaryseed ...Per qr 62s 668. “Carraway ‘per CWteveeee 37 38 Trefoil @ct 15 22 

ws «Per bushel, brown ......... anamiaietineeunie 8 10 i 6 9 

Cloverseed ......Per cwt Eng'ish white new 48 50 ne 36 «56 

— Foreign do.,, a 40 46 fe 42 46 

UE cncetion _ English do.. eocescce eccocee 38 86 Choice..... ) 

Linseed cake, mengme -Per ton 107 “Os to 10/ ‘10s, Kgglish per M 13! 15s to 14/ 0s 
Rape dO sesesserereroreeee = 5/108 to 5/ 158, Do ver tons. 5/108 to 5f 15s 
The Ratlway ft onitor. 
CALLS FOR DECEMBER. 

Date Amount Number 

when per of 

due. share. shares. Total. 

Dec. £34 £ 

Aberdeen ecccersccccccsccccscrccccsccsccccccccocsesse «= nee SO Once «616,600 4. 83,900 

Belfast and Ballymena... ooo co 20 wo 210 O wo 7,700 we 19,250 

Birkhenhead, Lancashire, ‘and “Cheshire 

Junction (C. and B., 22/, late 20/)...... 15 3 0 © we 15000 ... 45,000 
Birmingham and Oxford Junction ........ © 20 we 5 O O we 50,000 250,000 
aaa ngham, Wolverhampton, and Stour 

Valley ....00. gemneaaphanqestes ecsnveccoceesooese 2 214 0 .. 55,000 ... 149,850 

Bolton, Blackburn, Clithero, and West 

Yorkshire—No. 1 ...ccccocee ooo S we 3 O O we 323,600 24,000 

Bristo! and Exeter—Original... ees 13 «2 & O @ we 15,008 wo FESOO 

East Anglian—New, 3/ 10s, Feb "1847..00 1! 5 @@ 34,285 34,285 

East and West Yorkshi-e Junction . ° 210 0 8,000 20 000 

Edinburgh, Leith, and Gianton — - New 

stock, No. 1..... eeccceeee 1 200 5,264 oes 10,528 
Glasgow, Barrhead, and Neilston Direct — 

Original stock..... eceeees eccccoceceseccccessre «88 cco § @ @ 6,000 ... 30.000 
Glasgow, Paisley, ANd AYyteeccorscccrccrcoecee 13 oe 210 O 4. 28,128 .. TO312 
Great Northern—Original ...ccccsccsccscorre 2 oe 1 5 0 aoe 224,000 . 280,000 
Great North of Emgland—15/....ccccccccssree 8 ove 5 0 O oe 16,000 .. 50,000 
Ipswich and Kury—Original 18 _ 29 we 210 O we 15,920 «. 39,800 
Killarney Junction cccccecccccccccccccccccccscoce 10 cco O10 OD wee 15,108 coe 7500 
Lancashire and Yorkshire—Fifths .......... 7 110 © se 126,819 ww. 190.229 
Leeds and Thirsk —Exten ions ..........0... 15 210 0 7,420 a 18,550 
London and Blackwall— Extension .. 1 210 O we 8,000 we 20,000 
London an: South Western—Thirds ...... 31 113 4 .. 120,560 .. 200,933 
London and South Western Pref. Scrip.... 14 1i3 4 - 147,766 «2 246,277 
Newcastle and Carlisle—New, |0v/, issued 

July 26, 1847 ..... esos cenennececooocscncece ae 83 w 10 6 6 2,400 24,000 
Shrewsbury and Chester—Preference ...... 16 w 3 @ O 37,500 35,000 
South Eastern—No. 4 ..ccccccccccscerercccecerse Looe | 5 G ove 285,010 356,250 
Waterford and Limerick «w uw & 6 8 15,000 75,000 
Ww a ard South W estern New 

Scrip Dept. sccccsccsrsccerscccseserecersecee 16 0 2 G6 ww. 31,250 3,906 


£2,358 ,670 





SHARE MARKET 


LONDON. 

MonDAY, Dec. 13.—Although not much business was transacted in railway 
shares, prices etillshow a tendency to recede, and in most cases were quoted 
flatter at the close of the market this afternoon. 

TUESDAY, Dee. 14 —The railway share market has not recovered from gene- 
ral flatness, which continues to be its prevailing feature, owing to the increase 
of calls. 

WEDNESDAY, Dee. 15.—The railway market was not particularly influenced 
to day by the business transacted, as the dealers were mostly engaged in pre- 
parations for the settlement. 

THURSDAY, Dec, 16.—The railway share market was particularly flat this 
afternoon, and most descriptions were quoted ata decline, the progress of the 
settlement being unfavourable to the maintenance of prices. 

Fripay, Dec. 17.—The share market has been rather flat to-day, and prices 
were a little lower, The amount of business transacted in this department of 
the stock a continues to be small. 


RAILWAY 


THe GLASS TRADE. —On the Tyne the glass trade is in a very  daqveuel co = 
dition. At South Shields, the principal seat of the industrial art, the works ° 
Swinburne and Co. are working short time; the South Tyne works are close 
altogether. The cause of this stagnation is the present money panic in par 
and partly the overproduction of the article — Sunderland Herald, 
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THE ECONOMIST. 
The Economist’s Railway Share Rist. 


The highest prices of the day are given. 


(Dec. 18, 1847, 






































































































































| London. 
; London, ws lesiedl 
; | : -|je Be lee ees 
FE . ea eBica | London. sis i 5 5 Name of Company. } 7 é 8 | a? Name of Company. cae 
ee oF 53\57| Name of Company. | §g4/85 oe ——— | ge ies Ea M.| F. 
Be ee | 28 ES 28 er | BS Sse ci ke 
ey z= E223! - | | | - 
<o<e& —— aang enna : | \ 00 (100 Sheffield and Manchester o00\ eveeee| eceees 
be owen ETH gry aia 30 29 13000, 50, 50 Lancaster and Carlisle wa. 56 | $6 eens eS "tate 
3 16600 50 | 45 Aberdeen ....... sense f 18009 16§ 10 — New.. srvecsceseveess, 13 } ot ( 116 Sa i...) os) os 
. He 95200) 25 | 2§ Ambergate, Not. and ‘Boston ret 17% lsvvv, 50 50 Leeds and Bradford oe eee! 93 | 92 — 2 ; oo Devon seve _ 24] 23 
, y Seouu, 50 15 |Birmingham & Oxfor . 63400 20 16s Leicester and Bedford...... ove : es y | & 6 
ae S. , np- z so lpasene 0, 50 | 15 South Wales............ ees 
oe 35000 20. 10 Birmingham, Wolverhat : 14} 133 70000, 20 24 Liverpool & Newcastle JUnc. sss. se 56900, oi South Same Doncaster, 
et: on. and ‘on y <rhamp- 48v0” Av, 16% London and Blackwall ..... | ii ‘a 86000, we rm | 
B ham, Wolverha ; ane oo ;| sosee-anvanesnvensens ene ses [ear eee 
if 55500, 20 214s tring Stour Valley w....' 98 93 aoe 3 — 4 emcee 2, 23 26650 20 | 4 Taw Vale Exc” i lk 1h 
Pe 15000 100 | 80 Bristol and Exeter «+000 70 693 8000 25° 10 | — Extension .....0+. apbanence encenel aoe 6700 50 7. nnn a 7 
y | 15000) 334) 20 — New.... a 80382 Stk | 50 London, Brighton, & S.Coast 433 43% itl tol itera va =} = 
Of | 45428) 174 204s Buckinghamshire .. 9734| 50 | 30 | — Consol. Eighths.......00., 24 | 24 |! 27500! 20 | srford and Kilk 
ce 1 ‘aledoni sc schitanaiehiniaases 7 a. ao 12500) 20 | 13} Waterford and Ki enny ava oom leseave 
| <200e) £0 | 60 Caledonian... ' le ia 44294, 9 9 | — guaranteed 5 per cen . 100000, 20 | 2 |Waterford, Wexford, Wick- 
Ae 51000, 25 | BE — F Shaves --reeveeeveereeeneger) 1g 43000 Av. 123 London and Greenwich ...... sevens ae oe ze 
zs | 9000) 50 { 35 | — Clydesdale Junction...... “21g 21. | «11136! Av.’ 183 — Preference or Priv. ..... |aersee|aee i ; | ¢ ten Gerawen eee eee 
ei “00 50 | 37} Chester and Holyhead........| 21 2 Stk. 100° London & North Western 153 [133° || 16065) 20 | 
= | Y 101849/stk. | g 9 92s Windsor, Staines, ‘& South- 
th | 60v00! 25 | 14 Cork and Waterford are 55006 25 17) — 4 Shares L. & B. esesseee a ° {| | 20 | oS , a 
par 20000) 50 | 7g Cornwall......-..--sssssseee : a = 168380 25 2!—New? Shares . «| 9 seeseeeeee = a : 
5 | | 671, 50 | 20 Dublin and Belfast ae ie ‘Le 68750 20) 2 | —Fifth Shares sssscssseseow 12 | 12 30000 50 | 30 Wilts, Somerset, and Weym. 154 a 
ie 22806) 25 | 25 East Anglian—L. av ") ox I 24789 25 20 | — shares G. J. oe seeces| eovees|eosoce 262500, Stk} 2 ‘ i r 
~ and L. and D. ssveveseeee 14 . 12090 40 | 10 | —40/ Shares L. & M. sseslessee-|-coee | 56000! 25 | 25 — ewcastle an ed 304 
io | 108 0 18 | 16 | — E.and H.......- a ) 40 40 | —40/ Shares M. & B......./ 61 | 60 | coe on ; aeunenel. 
o's, | 21485) 33/ 2, — E.andH..... . 2; 2 3000( 10 7 i0/ Shares M. & B.(a).... 12 | 113 | 6000 25 | 25 | — North Shields Purchase ervees| sevens 
ae) | 28283) 25°| 25 [East Lancashire +t “a | S000! 10 7} — 10/ Shares Mf. & B.(b)...) 12 11g | 64000, 25 | 19 ~ Extension, No. 1 1, York le 
. Ll : i — Ne@w.....oe co ccc ces se oe . : j “ : ; A Sh & } j s ed 
, — s | aos New Scrip ...cceccocee ove 008 3} 3 70000 10 1 | — 10/ Shares M. & B.(c) | 96. 54 |) 62000 25 | 10 | — No. 2, Newcastic ‘and ; 
} 34720 25 | 3] € F 94 15 45919) 50 | 414 London and South Western { | 123) 11 
00 25 | 124 East Lincolushire.......0s-0++ 123 123 Hi” Cc 1. Eighths ...| 43 | 413 Berwick. Pe : l ; 
t, 240 ee 16: 16 6006) 40 40 | — New Conso sa 4 \ '— G. N. E. Purchase or 
te 258986 20 ) A.. Eastern ¢ ames ae a fe 6a 46500] 50 | 324) — New Shares ... ai 293) es }, 159000| 25) 8 eatin ceeeds 93] 
; Sl ' 2y7 verct NO. %% oe 96 | | } > iaciie aiemehel C 
. | 144000, 65! 69 — Permetual 5] 2 ne 296 '—wN has oO) me 
bass £ | 144000) 65] 64 — Ditto, NO. 2 ......ccereseee a 68 ae = - = Tent teases 48 , 37950) 50 7 York and North Midland . 76 | 754 
i ] i i exte i ‘ 7 | es 5“ 9 S _— 8 COSHH RRR ERE RET Ree See eee Hee EES 
i | 185000) 20; 10 | — York Extension «+++ ey 5 : ieee ae — 36 25300 25 : 
tet j aad 50 50 | — Northern and Eastern... 50 50 12000 = a <——e rod A 6% || 62950) 25 | 10 ) — Preference .. 16 | 14% 
| so908) 12 124, — —4 Shares ..........s0000) 128 124 120560) © a8 ate ¥ novil. 1 1 \ 50000 25 | 20 — East and West. ‘Riding 
a it r § ‘ » 2° ( © 
| 12208) 124) 124 N | 224 23 31168 50) 14 London Salisbury, ‘& eovi | Extension ...... ee ©9 | 29 
| 6156, 50 | = Sestera Ui oe PaaS om rae 10000) 50 | 272 Londonderry and Coleraine sveces feseeee 
4000) 50 | 5 - nae “47 462 5 3 Londonderry & Enniskillen..|...000 eso | { 
318 SOW. 00 47 46 10000; 50 | 23% Lo yA | 1 8.) 
| ee a} > thee. iuewe oe 13 3° 75000 25 24 on pare i i | Foreign _ way 2 
| 22500] 124) 12p — f Shares...cssvseceroes oe) 12 | 12 ei rT aelaitcseamunsmeemend 14 1s | 75000! 20 | 20 ‘Boulogne and Acatonae. 143) 143 
§—Hiki- = wer wltcusss cescee || 48353 Stk. 100 'Midland.ccccccccccescescesssassess!209 1084 || 150000) 20 | 4 [Bordeans, Toulouse, & Cotte 
| 10006] 25 | 2 Edinburgh and Perth .....+000!sser sess 500, 20| 2) —Fif ee ee | | (constituted)...... — i 
62500) 50 Ali Glasgow, Kilmarnock, & A oo eee aoe e © ieee eel, Shares sees) 425 425 ' 66000 20 | 14 er (Urleans rea] 188 
15625) 40 | 40 | — New ...... soe o00*** seccee or 5G case = ite 8h 84 « VTZON) cee cee eeeeerees 
12500) 124, 123, — $ Shares 5 P- ct. “guar. —~- , an pans 100 Stk _ re ee and Derby | 83 | 82 100000, 20 | 2 Central of ae covccceee 4 
| seocaul 25 103 Great Northern.. soem FF 4§ 9785 ow - = ieeeaatliane ieieaed eno 20000! 5) | 58 |\Ceylon «. ie e+] sevens 
| 40000] 25 | 24/ —London & York E nt Pr ‘aan 8 _s ) Birmingham oe.....000+ 120 120 10000) 20 | 4 eer en w aargsesese 
= oat f Emgiand ...... 28 22 eR Se 20 | endre Va ey. eee 
ee ata —— - cocoon 56 5A 6639) 50 | 34 a oe Gloucester... — — seeces = | > \Duteh da seiasmeigead O46 te 
| 10000 30 | 30 | — New 30/ Shares .. “ » 69 69 = Pe a cs Samakate at i. | s{ 23 220000 50. 13) East Indian seesesanecssanaancane genet | osvene 
10000 eee areas ‘ west y sai 15000 29 '16);—E xtension ievnteaseecrumennt LA) hee 60000) 22 : sagt om print ang ns onee ove 
50000) 50 35 |Great Southern es * ; | tee 7 1S Union e+ e,.ces'eoeeee 44422 50 alian a BD enscceaes eoeees 
| 25000)100 | 85 \Great Western. wee ee oe “ = [North Brits nti Union 265 263 || 20000 15] 1 — South Midland” sia 
| 28000] 50 | All! — dShares ......cccccsee- seers 5 08 93| 192 a suaiinanssesl aak? Oe unction...... samaiihbiei seeusnas | 
| 87500] 20 | 20 | — Fifth Shares asses een 24 234 32000, 124 123) Seat eBcatesne sent “ah ag 150" | 2 | 1 [Sersey...ssvcose sovves ane) ceae|evaes 
| 93000) 25 | 15 | — $ Shares.........cccccssseeee 17 | 17 96000; 62) 43) — 35 aon = § § 38500 ao | 7 |Louvain a la Sambre «......-. 1g 1% 
69700] 17 | 7 | — New.uun oe 83 8 a ei of ac a eR ee 2; 2 330000 | 9 Lyons and AVignOnes....s00| ‘J 4 
| goo} 50 | All Hall & Selby - 190 100 78460 3 2 —Third: ae 74, 72 150000 | | vo (Luxearbourg......... 
| goo] 124 12} — § Shares... ‘aia 4 Guotes | cae : 50000 20 | 14 |wamur and Liege sissssense| 54 5b 
| 800 25 | 25  — $Shares.. re ~ oo 49 49 aoe = Bs aly eres roe “304 30s 400006, 20 | lu Norther ¢ Frande Const wien 
01100 | 82 Lancashire and York-hire— 00; : ’ I uted .. Se 1 
— Manche aster and Leeds ... 76 75 40000, 20 73 ee ote 7 «673 130000 20) 6 |Orleans ss Borde ux ...... 4 a 
13900) 50 | 38 >) — 4} Shares... .s.-c0.ss000 34 3 oa pete ee ie is 1k 4000 20% 44, Overyssel ... meemerssennery = 5} 
19500" 25 | 144 —4 Shares... 32000, 25 | 1g a 1en 23] 23} 400000, 20 , 10 \Paris and! yons Const ita it ol 2 a 
| yeaslo < I a i ala 40300, 25 | 20 Scottish Central ... 1006 20 | All Parisand Orleans.,....... eran ee | cae 
124819 20) 8 t 2000) 25 | 174 Scottisn Midland ........ss00++ coeces coeeee 8006 > 36 | S46 
24336 6} 63 — Sixteenths eee ~~ > 6 Shrewsbury & Birm.,Clas A 3 3 7200@ 20 All/ Paris and Rouen.. = te 
j 43441 32 204s — Thirds, reg ree 52006) ae ;: ~ Cle oe e cevsoes, | 1 250000 20 | 8 | Paris& Strasburg C onstitute ’ 19 
20000 50 | 34 — Live erpool oo Bury.. e0e e000 lone see ve 00) 9% = Sout = iam (Dover) .. cea 312 3li 40000 20 | 20 Rouen and Havre ... s+... ; 
1064° 50 | 28 | — Hudder-field and Sheff. secon encore 56000\ ~ — a, — t 18 dis. No.1| 17 | 153 31000 20 | 18 ‘Sambre and Meuse...... 
| 100.00 20 82s. — West Se See ee oe Seta | oF ioe Ditt ‘ditto No. 2 : : oo, 12) 12 84000, 14 | 14 |St asburgh and Basie..... a “a 
14520 25 | 25 | — Preston and Wyre ...... 35 343 42000 4 17 | — Ditto 20 dis. No oreo 19} 93 80004; 20 8 \Tours & Nantes Constituted| : a 
16720 123 9 — — 4 Shares (A) .....0000) 124 123 31500) 50 13 _ Ditto = . erveee BR 5s 42000! 20 8h West Flanders... ..ccsscccecess 3 3 
32800 124 13 — — } Shares (B) ees coe A§ 1f 285000; 25 7h) — NOW, NO. dssrecseseeesee ers 4 
j iaiasenaiindcaaiiicaniagralananmeninacmmenanss 
OFFICIAL RAILWAY TRAFFIC RETURNS. enteieathiiiidaaienene 
Dla a ee } oe 
RECEIPTS. | a 
sé || —_——__——) | --__— E ad 
| Amount Dividend per cent. . lee Same Miles 2% 
Capital expended) Average Pe annua ‘ — “ee a . “ek open. co, 
| oul { ~ last cost On paid-u» canitel. Name of Railway. ending | | 3 Passengers, | Goods. _— | week ype é : 
Loan. Report. | per mis. -—_——_—_—-oooo z. 3 parcels, ‘i CREE, S08. | 1845 1847 é 
1844 1845 | 1846 1847 ——— — 
| eons re ee ee | ae | d £ sod 
| Ss l. on ‘ i 4 aie Dec. 4\ 1799 ae a eae 170 410 «6178 «15 | oD 
} 909,000} 179,939 41.929 341 5 5 | 4%) Arbroath & Forfar... eee \Dec. ‘i i poate eotaetits 561 9 2 “i613 37 
| 700,000 | 706,793 43,886 lé 44) <2§| 2§| Chester & Birkenhead ove a! esis 568 9 0. 14018 3] 79 7 3 626 35 i 
| 700,000 689,248 19,693 4 | es. oe Dublin & Drogheda ... ooo | - Penaed See 1 813.10 4 838 3 
337,000 | 370,152 46.300 | 10 9 8 | 7 | Dublin & Kingstown... a. | : ee voce] T2ZE 12 1 evccsvece 87 | 89 
| 130.000 | 143.552 eszo | 4 | a | is) <a | 1112 a wsssss narsvarsnrn| 27028 O seamen 48 | 58 
| 2,590,000 | 2,375,745 45,916 a) 6 | 6 ee oa | 2' 37860 626 2 4137 18 4 [10402 16 6 8485 18 a 
6,500,000 | 74598,370 41,889 | 3h 43 | 7 | 5 | Eastern Counties & N. & E. 4: 15512 537 176 2722 1| 09 19 7 S82 24 = 
| “2,000,000 | 1,207,490 50,310 | .. | we | oe | 44 a .. - ae mrmarnennrnee« senesernvean| 129 19 5 srssene 50 22 
| 1,300,000 | 960,257 19,211 { se | se | one | one Eastern Un Sy ei arr os 65 710) 2112 9 2 2003 6 : 
#'551.550 1,765,036 | 29,417 5 Se Se Glasgow, aeemneet, & avr Dec, i: ao = J : rd 5 el em B 6 834 22, 88 
866,666 | 838.964 35,451 | 24) 2) 14! 3 | Glasgow, Paisley, & ances 4 ssecsone! 1506 910 38515 5] 1892 § 3 330 110 20 
eee Adesc ese | setae | os, | oe | om | on | Great Southern & Western (I.) 5 cuwceeees 10732 10 3 | 4413 3 8 [15145 13 11 14959 253 60 
| 45.446,660 12,255,739 48,441 7%; 8] 8 Great Western sae ; “iii oie? ore a 6 1038 
| 165,000 147,001 14,300 Aaa eco ove Kendal & W indermere ove | ‘. is eeee | 9498 3 1° 7885 121: | 70 
| 10,542,914 6,807,314 56,259 7 ke 7 7 Lancashire a — shire ase Somes: an 7 va er ery be 15 
time) eel tell eee. - (Nov. 27 1867) 711411) 30 3.1] LOLA Bocce 15 2 
566.656 135,395 9,026 woo | ane ove eve Londonderry & Enniskillen ... — easle 3 3 posit 14 4 lenasl ty 9 | Bese] 428 8 
| 92.989,360 '20010 467 46.753 10 | 10 10 a London & North Western, &c. Dec. see = 12 5| 4)14 0] 717 6 5 787 3g) «91 
| 1,200,000 | 1,079,077 | 289,988 | 18s | 28s | 36s | 198 eee a | 4, 35330, 5042 18 8 | 1137 16 5 | 6800 15 1 G280 147 46 
7,441,333 | 5,659,181 34,091 43 53; 6 4 London, Brigh ~~ e . Coas 2 | Sone a 10 | 1772 4 &| 6x04 7 6 | 5608 178 38 
tzeoece | aoreiss| az} | 2 | ‘| $ | Kentee ma.. & Lincolnshire 4c! 976 8 6| 9801311] 195619 5 1739 45 | 43 
4,600 000 | 2,078,135 | 43,736 eco | ose 23 5 Man., Sheffid., — shir are 7 3 7) 4918 51 587 6 0 596 23 | 19 
| suwoevece ‘teasesos! fresco | S| °p| “cg| 3 | MargpoctandCartiole =. | 4 «| enessessvereeeseef18376 11 9 | 16311 384 | 48 
| 11,000,000 10,258,600 27,650 5 | g| Gi, 7 | Midland, a ites ek h) 5 “3585 8 | 477 19 6 | 866 5 2 ‘sisson 263 33 
| 2,009,0° | 583.756 | 22029 | nn. | ose | ce | ne eee ae | a | 6101] 5 | 1423 18 9] 2034 10 2. 2084 60 | 34 
1,250,000 | 1,202,000 | 20,000 5 | 6 53 5} = Neweastle & Carlisle ... = 5 "Sane weveee vee! 1714 6 9) 1218 82 | 2l 
| 1,509,000 | 1,375,633 | 16,776 ‘at 5 6; 6 Norfolk ore ee ove = | ; 7 ernie a 7" i tees 8 1206 73 25 
| 2'600,000 | 2,445,589 | 27,359 |. |... 5 | 5 | North British 1. os os oes lecssearsecee sv 6283-0 0| 8917 84 | 74 
| 2,000,000 1,995,300 | 23,754 7 Pat } 931 Pars & Rouen... eee eee a) Aaage ren ror renrestice: 9928 OO lececco, 89 37 
| 2,360,000 | 2,160,000 | 36,770 wa oe | oe | 6§ Rouen & Havre exe oe | : com eae — io 6 | 563 9 5 164 21 2 
| 1,604,532, 591,158 | 15,939 one ooo | awe 5 Shrewsbury & Chester eo | 4 54023 50619 11/2952 1 61| 71201! 5| 6474 137 52 
Sasrnee | raeravo| sees, | Fi & | 5 | 68} South Basten. .. om | 3 6661 vssssseenne| 638.19 7 | 652 29 | 18 
2,397, 00 , 1,345,370 } 46,392 one eee one |} ooo | South Devon one ere eee | hi "320 3 10° 1461 17,2 1682 1 0 1237. 40 e 
700,000 | 648,348 | 21,610 | 3 5 | 5 | 5a | TalfVaie me we owe | siisti 495 9 '9| ‘giv a 3/672 4 0| ‘771i 25 | 2 
800.09 | 622,496 | 28,804 | | 6 $ ... 5 3633 130 10 4! 52 9 6 | 18219 10 seve 12 | 15 
130,000 120,000 | 10,900 eee oe | ome | 43 Whitehaven Junction... aoe | 259 17 3 | e063 8 9 10216 3 0) 5039 201 51 
4,500,000 | 8,683, 102 | 18,324 | 6 74 98 2 | York, Newcastle, & Berwick Retna S| eS Si tuas 1d 3 | sane ter | 38 
i! 4,500,000 | 4,200,000 22,460 | 10 10. 10 | «10 York & North Midland owe | 4 26667 3284 18 3862 
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